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NOTICE

NOTICE is hereby given that the 74th Annual General Meeting of the members of MAHA RASHTRAAPEX
CORPORATION LIMITED will be held as follows:

Date: Friday, September 28,2018 Time: 11.00AM.

Venue: SriT Ramesh Pai Memorial Hall at Kurlon Factory, JalahalliCamp Road, Yashwantpur, Bengaluru —
560022

The Agenda for the meeting is given below:
ORDINARY BUSINESS:

1. To receive, consider and adopt the Standalone and Consolidated Audited Financial Statement for The
year ended31* March, 2018 together with the Reports of the Board of Directors and Auditors thereon.

2. To ratify the appointment of M/s. Maiya & Maiya, Chartered Accountants as Statutory Auditors of the
Company.

To consider and if thought fit, to pass with or without modification the following resolution as an ordinary
resolution.

“RESOLVED THAT pursuant to the provisions of Section 139,142 and other applicable provisions, if any, of
the Companies Act, 2013 and the rules made there under,as amended from time to time, the Company
hereby ratifies the appointment of M/s. Maiya & Maiya, Chartered Accountants (Registration N0.001944S)
(who were appointed by the shareholders upto the conclusion of 78" AGM which is to be held in the year
2022) as Auditors of the Company to hold office from the conclusion of this Annual General Meeting till the
conclusion of 78" Annual General Meeting at such remuneration as may be mutually agreed between the
Board of Directors of the Company and Auditors”.

SPECIAL BUSINESS:
3.appointment of Mr. Aspi Nariman Katgara (DIN: 06946494) as Managing Director

To consider and if thought fit, to pass with or without modification the following resolution as an
Ordinary Resolution:

“RESOLVED THAT pursuant to provisions of Sections 196, 197 and 203 read with Schedule V and all other
applicable provisions of the Companies Act, 2013 and the Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014 (including any statutory modification(s) or re-enactment thereof for the
time being inforce) andintermsof Clause No. 73 of the Articles of Association, approval of the Company be
and is hereby accorded to the appointment of Sri Aspi Nariman Katgara (DIN: 06946494) as the Managing
Director of the Company for a period of 5 years from 22" December, 2017 to 21*December, 2022 on such
terms and conditions including remuneration as set out in the Explanatory Statement annexed to the Notice
convening this meeting, with liberty to the Board of Directors to alter and vary the terms and conditions of the
said appointment and/or remuneration as it may deem fit and as may be acceptable to Sri Aspi Nariman
Katgara (DIN: 06946494), subject to the same not exceeding the limits specified under Schedule V of the
CompaniesAct, 2013 or any statutory modification(s) or re-enactment thereof.

RESOLVED FURTHER THAT the Board be and is hereby authorised to do all such acts, deeds and actions
as may be necessary to give effect to the above resolution.”

4. Appointment of Mr. Manjunath Manohar Singh(DIN 01111861) as a Non-Executive Director.

To consider and if thought fit, to pass with or without modification the following resolution as an Ordinary
Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 149, 152 and any other applicable
provisions of the Companies Act, 2013 and the rules made thereunder (including any statutory
modification(s) or re-enactment thereof for the time being in force) , Sri Manjunath Manohar Singh
(DIN 01111861) who was appointed as an Additional Director of the Company by the Board of Directors, on
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recommendation of Nomination and Remuneration Committee, with effect from 21* July, 2018 in terms of
Section 161(1) of the Companies Act, 2013 and Companies (Appointment and Qualification of Directors)
Rules, 2014 and who holds office up to the date of this Annual General Meeting of the Company, and in
respect of whom the Company has received a Notice in writing from a member under the provisions of
Section 160 of the Companies Act, 2013 proposing his candidature for the office of a Director be and is
hereby appointed as a Director of the Company who shall be liable to retire by rotation.”

NOTES:

1. A member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and vote
instead of himself and the proxy need not be a member of the Company. A person can act as proxy on
behalf of members not exceeding fifty (50) and holding in the aggregate not more than ten percent of the
total Share Capital of the Company. Amember holding more than 10% (ten percent) of total share capital
of the Company carrying voting rights may appoint a single person as proxy and such person shall not
act as a proxy for any other person or shareholder. Proxies in order to be effective should be duly
completed stamped and must be deposited at the Company's Registered Office not less than 48 hours
before the meeting time.

2. The Register of Members and share transfer books of the Company shall remain closed fromSaturday
22.09.2018to Friday , 28.09.2018 (both days inclusive) for the purpose of Annual General Meetingof the
Company.

3. The Explanatory Statement pursuant to Section 102(1) of the Companies Act, 2013 in respect of the
item No. 3and 4 is annexed thereto.

4. Members/Proxies should bring the enclosed Attendance Slip duly filled in, for attending the meeting.

5. Aroute map giving directions to reach the venue of the 74th Annual General Meeting is given at the end
ofthe Notice.

Since Board of the Company comprised of Managing director and 3(three )Independent Directors with
one Non-Executive Additional Director who is proposed to be regularised in this AGM therefore, there
are no director(s) in the company who retires by rotation at the meeting henceforth details of the
director(s) is not required to be given In terms of Section 152 of the Act, in the notice of AGM Corporate
members intending to send their authorised representative to attend the Meeting are requested to send
to the Company a certified copy of the Board Resolution authorizing their representative to attend and
vote on their behalf at the Meeting.

6. In case of joint holders attending the Meeting, only such joint holder who is higher in the order of names
will be entitled to vote.

7. Individual Shareholders can avail of the facility of nomination. The nominee shall be the personin whom
all rights of transfer and/or amount payable in respect of the shares shall vest in the event of the death of
the share holder(s). A minor can be a nominee provided the name of the guardian is given in the
Nomination Form. The facility of nomination is not available to non-individual shareholders such as
Bodies Corporate, Kartas of Hindu Undivided Families, Partnership Firms, Societies, Trusts and
holders of Power of Attorney. For further details, please contact the Company's corporate office.

8. Members are requested to:

(@) intimate to the Company's Registrar and Share Transfer Agents, changes, if any, in their
respective addresses along with Pin Code Number at an early date.

(b) Quote Folio Numbersin all their correspondence.

(c) Consolidate holdings into one folio in case of multiplicity of Folios with names in identical orders.

9. Queries on accounts and operations of the Company, if any, may please be sentto the Company at least
seven days in advance of the meeting so that the information may be made readily available at the
Meeting.

10. Relevant documents referred to in the Notice are open for inspection by the members at the Registered
Office of the Company on all working days (i.e., except Saturdays, Sundays and Public Holidays) during
business hours up to the date of the Meeting. The aforesaid documents will also be available for
inspection by members atthe Meeting
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10. VOTING THROUGH ELECTRONIC MEANS:

In compliance with Section 108 of the Companies Act, 2013, read with Rule 20 of the Companies
(Management and Administration) Rules, 2014 as amended by the Companies (Management and
Administration) Rules, 2015, the Company is pleased to offer e-voting facility as an alternative mode
of voting which will enable the members to cast their vote electronically. The members may cast their
vote using an electronic voting system from a place other than the venue of the AGM (“remote e-
voting”). Necessary arrangements have been made by the Company with Central Depository
Services (India) Limited (CDSL) to facilitate e-voting.

The instructions for members for remote e-voting are as under:

()  The voting period begins on Tuesday September 25, 2018 at 9.00 a.m. (IST) and ends on
Thursday, September 27, 2018 at 5.00 p.m. (IST). During this period shareholders' of the
Company, holding shares either in physical form or in dematerialized form, as on the cut-off date

(record date) Friday, September 21, 2018, may cast their vote electronically. The e-voting module
shall be disabled by CDSL for voting thereafter.

(i) Shareholders who have already voted prior to the meeting date would not be entitled to vote at the
meeting venue.

(i) The shareholders should log on to the e-voting website www.evotingindia.com.

(iv) Click on Shareholders.

(v) Now Enter your User ID
a.For CDSL: 16 digits beneficiary ID,
b.For NSDL: 8 Character DP ID followed by 8 Digits Client ID,
c.Members holding shares in Physical Form should enter Folio Number registered with the
Company.

(vi) Nextenterthe Image Verification as displayed and Click on Login.

(vii) Ifyou are holding shares in demat form and had logged on to www.evotingindia.com and voted on
an earlier voting of any company, then your existing password is to be used.

(viii) Ifyou are afirsttime user follow the steps given below:

For Members holding shares in Demat Form and Physical Form

PAN Enter your 10 digit alpha-numeric *PAN issued by Income Tax Department
(Applicable for both demat shareholders as well as physical shareholders)

i --Members who have not updated their PAN with the Company/Depository
Participant are requested to use the first two letters of their name and the 8 digits of
the sequence number in the PAN field. The said sequence number will be the
Demat/Folio no. of the respective shareholders.

DOB i In case the sequence number is less than 8 digits enter the applicable number of 0's
before the number after the first two characters of the name in CAPITAL letters. Eg. If
your name is Ramesh Kumar with sequence number 1 then enter RAO0000001 in the

PAN field.
Dividend Bank| Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) as recorded
Details in your demat account or in the company records in order to login.
OR
Date of Birth i If both the details are not recorded with the depository or company please enter the
(DOB) member id / folio number in the Dividend Bank details field as mentioned in

instruction (v)

(ix) Afterentering these details appropriately, click on “SUBMIT” tab.

(X)  Members holding shares in physical form will then directly reach the Company selection screen. However,
members holding shares in demat form will now reach 'Password Creation' menu wherein they are
required to mandatorily enter their login password in the new password field. Kindly note that this
password is to be also used by the demat holders for voting for resolutions of any other company on which
they are eligible to vote, provided that company opts for e-voting through CDSL platform. It is strongly
recommended not to share your password with any other person and take utmost care to keep your
password confidential.
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(xi) For Members holding shares in physical form, the details can be used only for e-voting on the
resolutions contained in this Notice.

(xii) Click on the EVSN for the relevant 'MahaRashtra Apex Corporation Limited' on which you
choosetovote.

(xiii) On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the
option “YES/NO” for voting. Select the option YES or NO as desired. The option YES implies
that you assent to the Resolution and option NO implies that you dissent to the Resolution.

(xiv) Clickonthe “RESOLUTIONS FILE LINK”if you wish to view the entire Resolution details.

(xv) After selecting the resolution you have decided to vote on, click on “SUBMIT”. A confirmation
box will be displayed. If you wish to confirm your vote, click on “OK”, else to change your vote,
click on “CANCEL” and accordingly modify your vote.

(xvi) Once you“CONFIRM”your vote on the resolution, you will not be allowed to modify your vote.

(xvii) You can also take out print of the voting done by you by clicking on “Click here to print” option
on the Voting page.

(xviii)If a demat account holder has forgotten the login password then enter the User ID and the
image verification code and click on Forgot Password & enter the details as prompted by the
system.

(xix) Shareholders can also cast their vote using CDSL's mobile app m-Voting available for android
based mobiles. The m-Voting app can be downloaded from Google Play Store. iPhone and
Windows phone users can download the app from the App Store and the Windows Phone
Store respectively. Please follow the instructions as prompted by the mobile app while voting
through your mobile.

(xx) Note for Non —Individual Shareholders and Custodians
- Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodian are

required to log on to www.evotingindia.com and register themselves as Corporates.
Ascanned copy of the Registration Form bearing the stamp and sign of the entity should be
emailed to helpdesk.evoting@-cdslindia.com.
After receiving the login details a compliance user should be created using the admin login
and password. The Compliance user would be able to link the account(s) for which they wish
to vote on.
The list of accounts linked in the login should be emailed to
helpdesk.evoting@cdslindia.com and on approval of the accounts they would be able to
cast their vote.
A scanned copy of the Board Resolution and Power of Attorney (POA) which they have
issued in favour of the Custodian, if any, should be uploaded in PDF format in the system for
the scrutinizer to verify the same.

(xxi)  In case you have any queries or issues regarding e-voting, you may refer the Frequently
Asked Questions (“FAQs”) and e-voting manual available at www.evotingindia.com, under
help section or write an email to helpdesk.evoting@cdslindia.com.

11. Once the vote on a resolution is cast by the shareholder through remote e-voting, the
shareholder shall not be allowed to change it subsequently.

12. The voting right of the shareholders shall be in proportion to their shares in the paid up equity
capital of the Company as on the cut-off date.

13. Acopy of this notice is placed on the website of the Company and the website of CDSL.

14. Mr. Deepak Sadhu, Practicing Company Secretary (Certificate of Practice Number 14992) has
been appointed as scrutinizer for conducting the e-voting in fair and transparent manner.

15. The Scrutinizer shall after the conclusion of the voting at the AGM, first count the votes cast at
the meeting, thereafter unblock the votes cast through remote e-voting in the presence of at
least two witnesses not in the employment of the Company and make not later than 3 days of
the conclusion of AGM, a consolidated Scrutinizer Report of the total votes cast in favour or
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against, if any, to the Chairman or a person authorised by the chairman in writing, who shall
countersign the same and declare the result of the voting forthwith.

16. The result declared along with the Scrutinizer Report shall be placed on the Company's website
- www.maharashtraapex.comand the website of CDSL within two days of passing the
resolutions at the AGM of the Company and communicated to Stock Exchanges where the
shares of the Company are listed.

By Order of the Board,

Bengaluru

August 14, 2018 (K B Shetty)

Chairman
DIN-01451944
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ANNEXUREOTNOTICE
Explanatory Statements under Section 102 (1) of the Corgan2€d 3.

Item No.3
SriASpNarimaKatgaraasappointedsaManaginBirectowithefectron22‘Decembg2017fora period
ofSyears

Sri AspNarimaKatgaraged64yearssM.ComC.A.l.I.Bvithoved 7yearofexperienc®@reviousliiehas
servedas a Managin@irectoCumCEQof Zoroastrai@o-OperativgankLtd,a Multi-Stat&chedul€o-
operativBankHeisalsmntheBoarafPoldQueemndustri@ndrinteclh.tdasanindependebirector

InviewofthevasknowledgendexpertisefSriAspNarimaKatgarat theBoarafDirectorsftheCompanagt
itsmeetindpeldon22nddecembeP017has appointe@riAspiNarimaiatgaras ManaginBirectgifora
periodfSyearsron22‘Decembg201 Bubjedbapprovalfthemembers.

Itisproposetbseekhemember'approvdbrtheappointmentMr AspNarimaiKatgarasMangindirector
oftheCompanfpraperioaffiveyears.

Broagbarticulasftheterm®fappointmeahdemuneratigayabléoSriAspNarimaKatgarareasunder:
a. SalaryRs.20,0008-mwithsuitablannuahcremergisdecidetlytheBoard.
b. ConveyancéllowanceRs.5000/- p.m.

c. Medical ReimbursemeRbr self and his family members, the total cost of which shall not exceed one
month's salary in a year

d. Leave flavel Concessio®nce in 2 years in accordance with Company's rules.

e. LeaveOn full pay and allowances in accordance with the rules of the Company

f. PersonaAccident Insurancénsurance coverage upto an extent of Rs.6 lakhs only

g. Provident FundZompany's contribution to PF as per the applicable rules and norms.
h. Leave Encashmeriincashment as per the rules of the Company

i. Car FacilityProvision of a car with a Driver for Company's business purposes.

j- TelephoneProvision of telephone at residence for business purposes.

k. Variation:The terms and conditions as set out in the above resolution may be altered or varied from ti
time by the Board with mutual consertspi Skariman Katgara provided it does not exceed the limits
as specified in Schedule V of the Condyzankex 3.

Statement showing the additional information as required to be given alongwith a Notice calling
General Meeting as required under Section Il, Part 1l of Schedule V to the Gaf20i8s

|. GENERAINFORMAON
1. Nature of industry: FinaAci@Vities.
2. Date of commencement of commercial prodUbtayi 943

3. In case of new companies, expected date of commencement of activities as per project approved by
financial institutions appearing in the prosp&ctus: N
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4. Financial performance based on given indicators: The financial performance of the Company in las

yearssasunder:
Financi&arameters YearEnde@son
Marclt81,2016 Marclt81,2017 Marcl81,2018
Totalncome 863.53 555.65 728.48
Profibefor@xceptionaémsandax| 500.69 259.76 393.38
NetProfit(NeLoss) 5953.03 2554.72 5193.67
Dividenét Nil Nil Nil

5. ForeigmvestmeuwtcollaboratioRs. NilasonMarct31,2018.

Il INFORMAONBOUTHEAPPOINTEE

1. BackgrourdktaildNameSriAspNarimaKatgara
Father's Name: Sri Nariman Katgara
Nationality: Indian
Date of Birth: "Fugust, 1953
Qualifications: M.Com, C.A.l.I.B
Experience: 47 years experience in Financial Sector as well as in administration

2. PastemuneratioRs.1,00,000p6m
3. Recognitiandawards:NA

4. JobprofilendhissuitabilitfrAspiNarimaKatgareasManaginBirectomwilllookafter generahdministration,
setgoalsandplangorreachinghegoalsandtakecareoftheemployeegrotecshareholdeisteresandbuild
asseteftheCompany

5. Remuneration propodéut termaf theemuneration proposetepaid t&riAspi Narimdfatgardave been
specifieththeExplanatoStatemenmtsabove.

6. Comparativemuneratigmofilevithrespedbindustrgizeofthecompanyomparativegw
7. PecuniamglationshitirectlprindirectiywiththecompangrrelationshipitithemanageripersonneNone
Il OTHERNFORMAON

1. DuringheyearCompanyachotcarriedutanybusinesactivities.
Atpresen€ompanyactivitiearerestrictetbrecovergfLoanandadvance§-heCompanigalsoconcentrating
onrepaymemwtfDeposit/BondspertheSchemefarrangememéstructurganctiondaytheHon'blélighCourof
KarnatakandefectioB91 pftheCompaniesct 1956.

2. Stepsakerorproposetbbetakerforimprovemer@ompanigtryingoincreastheincoméronpropertiedew
businesandenforcementarbeplannednlyaftepayinglepositolderfull.

3. ExpectenhcreasproductivigndprofittnmeasurabtermsNA

Thisexplanatogtatememhayalsdereadandreate@swrittememorandusettingutthetermofappointmeafSri
AspNarimaKatgarancomplianagiththerequirementéSectiod 90oftheCompanieisct2013.

ApartfromSriAspiNarimarKatgaranoneof the otherDirectors/KeManageridersonnedf the Company their

relativesrein anyway,concernedrinterestedinanciallgr otherwisen theresolutioexcepto theextenoftheir
shareholdind-he Boardcommendshe SpeciaResolutioset out at [temNo. 3 of the Noticefor approvaby the
shareholders.

ltemNo.4

The Boardf Directorspnthe recommendatairtheNomination afemuneration Commiteppinted Mvlanjunath
ManohaBingi{DIN-0I11861asanAddition@irectonftheCompanyvithrefectron2 I July2018ntermofSectiod 61
(1)oftheCompaniesct 2013Mr Manjunatilanoha®ingtholdoficeasanAddition®irectonptahedateofthisAnnual
General Meetifithe Compatmas receiveainoticén writinffom anember alongth deposif requisit@mount under
Sectiod60oftheCompaniesct 201 JroposingiscandidatufertheoficeofDirectonftheCompany
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Mr ManjunatiManohaSinghis notdisqualifiedrombeingappointedsaDirectoin termsof SectioriL64of
theActandhasgivenherconsentoactasaDirector

MrManjunatManoha®inghisaIT Professiondlieisanentreprenetiavin@OyearsofvastExperience I T
Sectar Hehasbeenbuildingcompaniesincehe was18;thisis histhirdstintasanentrepreneutisofbeat
approacho solvepracticaproblem#as resultedn manyproducideas.He has Contagiou®assiorand
unwaveringommitmetir takinghecompanyo globaheightswithsucha dynamiindividuadt thehelmthe
companigpoisedomakegianstridesnthecomingearsPresentlizeisontheBoardf3 Companidacluding
M/dntegrateRiskContropplicatiorrivat&imited'|RCA'IhwhictheactsasManaginBirector

Keepingn viewhis expertiseandknowledgehe Boardconsidershathis continue@ssociatiowouldbe of
immensbenefitotheCompangndhenceitis desirableoappoinhim astheDirectooftheCompanlableo
retirdoyrotation.

AparfromMr Manjunatllanoha®inghnoneoftheotheDirectoréKeyManagerifdersonneftheCompany/
theirelativeareinanywayconcernegrinterestedinanciallgrotherwiséntheresolutioexceptotheextenof
theishareholding.

TheBoardecommendseOrdinariResolutiosetoutatitenNo 4oftheNoticdorapprovalytheshareholders.

Disclosurerelatingto Directorsseekingappointment/re-appointmeptirsuantto Regulation36 (3) of
SEBI(Listing Obligations & Disclosure RequireniRatg)lations, 2015 and Clause bPthe Secretarial
Standar@onGeneralVeetings:

Particulars Aspi Nariman Katgara| Manjunath Manohar Singh
Age 64 years 45
Qualification M.Com, C.A.LI.B BE
Experience over 47 years 20 years
Terms & Conditions of appointment/re-apppintenerst and Conditions as sgt NA

out in thppointment Lettar

Remuneration to be paid 25,000.00 NA
Remuneration last drawn 1.00 lac pm NA
Date of first appointment on Board 22.12.2017 21.07.2018
Shareholding in the Company Nil Nil
Relationship with other Directors/ NA NA
Manager/Key Managerial Personnel
Number of Board Meetings attended 3 NA
Other Directorship 1.POLO QUEEN INDUSTRIAL 1. INTEGRPED RISK CONTROL

APPLICAONS PRAYE LIMITEL

AND FINTECH LIMITED
2.MANIRLCAPIALAND 2. EIIAKAE-AE%CHNOLOGIES PRE

LEASING PRVE LIMITED | 3 |NFOTECH PRTE LIMITED

Other Membership / Chairmanship of Committees 1 1
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DIRECDRS' REPORT

To the MEMBERS
Maha Rashtrapex Corporation Limited

Your Directors have pleasure in presentifsgrtbeirReport on the business and operation of the company ant
the accounts for the financial year ended 31st March, 2018.

1. FINANCIABUMMAROR HIGHLIGHTS :

The financial summary for the year ended 31st March, 2018 along with the corresponding figures for the |
year are as under:-

Particulars 2017- 2018 2016- 2017
Revenue from operations 68,52,730.00 46,08,885.95
Other income 6,59,95,439.30 5,09,56,328.81
Sub total 7,28,48,169.30 5,55,65,214.76
Total expenses including depreciation and fingnce co0835,10,085.96 2,95,88,985.41
Profit before tax & extraordinary & exceptional items 3,93,38,083.34 2,59,76,229.35
Exceptional items 81,21,700.43 1,89,42,868.10
Tax 77,85,000.00 -

Other Comprehensive income 47,96,91,728.55 21,05,52,879.52
Net profit 51,93,66,512.32 25,54,71,976.97

2. REVIEW OF OPERATION AND STATE OF COMPANY'S AFFAIRS:

During the year under review, the business operations of Company gave revenue of Rs. 728.48 lacs inclusive of
fair value gain of * 87.63 lacs arising out of adoption of IND AS 2015 & interest remission of Rs. 540.14 lacs. Fair
value gain of unquoted investments gave additional revenue of Rs. 4796.92 under other comprehensive income.
Consequently the net profitis Rs. 5193.67 lacs as compared to Rs. 2554.72 lacs in the previous year.

Pursuant to the cancellation of NBFC License by the Reserve Bank of India during the year 2002, the Company
is not carrying out any activity as a Non Banking Financial Company and is under Scheme of Arrangement as
approved by Hon'ble High Court of Karnataka under Section 391 of Companies Act 1956. Presently the
company is engaged only in recovery of its assets and repayment of liabilities under the said arrangement.
3.RESERVE & SURPLUS:

The other comprehensive income of Rs. 4796.92 lacs has been transferred to the reserves for the year on 31st
March, 2018 and balance of Rs. 396.75 lacs .is carried to retained earnings.

4. DIVIDEND

Though the financial results shows as profits which is arising out of interest remission and fair valuations of certain
assets , which is notional in nature hence no dividend recommended by the Board.

5. SCHEME OF ARRANGEMENT AND PUBLIC DEPOSIT:

In terms of Scheme of arrangement sanctioned by the Hon'ble High Court of Karnataka, the Company has
completed payment of three instalments. The payment of 4th instalment is in progress. The outstanding
balance of Deposit/Bond was Rs. 3228.91 lacs as on 31st March, 2017 and Rs. 2816.55 lacs.as on 31st March,
2018.

During the year, Company has not taken any public deposit falling under the purview of Section 73 of the
Companies Act, 2013.
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6.CHANGE IN THE NATURE OF BUSINESS:

There is no change in the nature of the business of the Company during the year.
7.DIRECTORS AND KEY MANAGERIAL PERSONNEL:

lin accordance with the provisions of the Companies Act, 2013 Sri Aspi Nariman Katgara, was appointed as
Managing Director and Sri Subbarame Gowda resigns for the post of Whole Time Director and continue as
Director and Sri J M Panday appointed as Chief Financial Officer during the financial year.

DIN/PAN Board of Directors and Key Managerial Personnel. Designation

1451944 Kudi Bhoja Shetty

Chairman

6946494 Aspi Nariman Katgara

Managing Director
wef22.12.2017

46329 Subbarame Gowda Director
1039656 Sevagoor Srinivas Kamath Director
7133349 Jyothi Vishweshwaraiah Bhadravathi Director

AACPP7417J| Jamsheed Minocher Panday

Chief Financial Officer/
Company Secretary

None of the Directors of the Company is disqualified under Section 164 of the Companies Act, 2013.
The Company is required to appoint Key Managerial Personnel under Section 203 of Companies Act 2013.

Details are given below:

SI. No | Name of the Key managerial personnel DIN/PAN Designation

01 SUBBARAME GOWDA 00046329 Whole time Director
Upto 14.12.2017

02 ASPINARIMAN KATGARA 06946494 Managing Director

wef22-12-2017

03 JAMSHEED MINOCHER PANDAY

AACPP7417] Chief Financial Officer/
Company Secretary

8. Remuneration to Directors and other employees:
The Board is comprised of Managing Director, 1 non-executive director and 3 independent directors. Only
Whole Time Director and Managing Director are paid remuneration and independent directors are not paid

any remuneration.

A) Ratio of remuneration of director to the median remuneration of the employees:

Name of the director

Ratio to median remuneration of the employees

Sri Subbarame Gowda- Whole Time Director
Upto 14.12.2017

SriAspi Nariman Katgara- Managing Director
Wef22-12-2017.

1:1.81

1:1.15

B) No percentage increase in remuneration has been made to Whole-time Director and Managing
Director of your company for the year ended March 2018.

C) Percentage increase in median remuneration of the employees for the year ended March 2018:Nil

14
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D) Number of permanent employees on the rolls: 30

E) Average percentile increase already made in the salaries of employees and comparison with
managerial remuneration and justification thereof and exceptional circumstances for increase in the
managerial remuneration: Due to on-going arrangement under Section 391 of Companies Act 1956
under the order of Honourable High Court of Karnataka, the Whole-time Director and Managing
Director are drawing minimum salary compared to industry standards.

F) Theremuneration is as per remuneration policy of the company.
The statement containing particulars of employees as required under section 197(12) of the Act read
with Rule 5(2) of the Companies (Appointment and Remuneration of Managerial Personnel) Rules,
2014, is provided in a separate annexure forming part of this report. Further, the report and the
accounts are being sent to the members excluding the aforesaid annexure. In terms of section 136 of
the Act, the said annexure is open for inspection at the Registered Office of the Company. Any
shareholder interested in obtaining a copy of the same may write to the Company Secretary.

Under Section 197(14) of Companies Act 2013, it is hereby informed that none of the directors are in receipt of
commission from the company / from holding / subsidiary company.

9. SUBSIDIARY, JOINT VENTURE AND ASSOCIATE COMPANY:

SI.LNo NAME AND ADDRESS OF CIN/GLN HOLDING/ SUBSIDIARY
THE COMPANY / ASSOCIATE
1 Maharashtra Apex Asset
Management Company Limited U85110KA1995PLC016881 | Subsidiary
2 Eldorado Investments Company
Private Limited U65910MH1986PTC039904 | Subsidiary
3 Crimson Estate & Properties
Private Limited U7010MH1987PTC042955 Subsidiary
4 Kurlon Limited U17214KA1962PLC001443 | Associate
5 Rajmahal Hotels Limited U55101KA1976PLC003035 | Associate
6 Mangala Investments Limited U65993KA1979PLC003652 | Associate
7 Manipal Home Finance Limited U85110KA1994PLC016671 | Associate
8 Manipal Springs Limited U29309KA1984PLC005964 | Associate

The Company has Subsidiary and Associate Companies. Details are given below:
There is no Joint venture for the Company.

No company became or ceased to be subsidiary/associate or joint venture during the financial year 2017-18

Pursuant to Section 129(3) of the Companies Act, 2013 the salient features of financial Statement ofSubsidiaries
and Associate Companies in Form AOC-1 as 'Annexure |' to this report.

10.

11.

12.

INTERNAL FINANCIAL CONTROL:

The Company has in place adequate internal financial controls with reference to financial statements.
During the year, such controls were tested and no reportable material weakness in the design or operation
was observed.

MATERIAL CHANGES AFFECTING THE FINANCIAL POSITION OF THE COMPANY:
No material changes and commitments affecting the financial position of the Company occurred between
the ends of the financial year to which these financial statements relate on the date of this report.

MEETINGS:

During the financial year ended 31.03.2018, Eight Board Meetings were held .These meetings were held
on 26th May, 2017, 14th August,2017, 13th September, 2017 14th December,2017,22nd December,
2017,13th February, 2018, 2nd March, 2018 and 7th March, 2018. The attendance of the directors is
provided in the corporate governance report enclosed to this.

MRACL 74" Annual Report 2017-18
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13.

14.

15.

16.

17.

18.

INDEPENDENT DIRECTORS

The Company has appointed independent directors in terms of Section 149(4) read with Rule 4 of
Companies (Appointment and Qualification of Directors) Rules, 2014. The Company has received
necessary declarations from the Independent Directors confirming their Independence. There has been no
re-appointment of independent director during the year.

CORPORATE GOVERNANCE:

As required under Regulation 34(3) read with Schedule V of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, a detailed Report on Corporate
Governance is enclosed. A Certificate from the Auditors regarding compliance of the conditions of
Corporate Governance is made as part of this Report.

RISK MANAGEMENT POLICY :

Pursuant to Scheme of Arrangement, sanctioned by the High Court of Karnataka, to repay the deposit
liabilities and also in compliance of RBI restrictions, the Company focused only on recovery of loans and
repayment of deposits. At present the risk is associated with this activity and all efforts are on to manage
the delay and shortfall in instalment payments and assessment of its impact on the Company.

POLICIES ON DIRECTOR'S APPOINTMENT AND REMUNERATION:

The Company is covered under Section 178(1) of Companies Act 2013 read with Rule 6 of Companies
(Meeting of Board and its Powers) Rules 2014. Accordingly Section 134(3)(e) of the Act requires the
Company to disclose policy on director's appointment and remuneration including criteria for determining
qualifications, positive attributes, independence of a director and matters relating to remuneration for
directors, key managerial personnel and employees. The highlights of the said policy is provided
hereunder:

I The policy is recommended by Remuneration Committee and approved by the Board

I The policy provides for criteria for appointment / continuation of appointment of directors on the basis
of requirements of Companies Act 2013 and Rules made thereunder

I The policy also specifies minimum - qualification, experience and other attributes

I The policy lays down criteria for evaluation of performance of board, committees and individual
directors (as elaborated under separate heading in this report)

I Other matters like criteria for removal of directors, components of remuneration...etc are specified by
the policy.

CONSTITUTION OF NOMINATION AND REMUNERATION COMMITTEE AND AUDIT COMMITTEE
AND STAKEHOLDER RELATIONSHIP COMMITTEE :

The Company is required to constitute a Nomination and Remuneration Committee, Audit committee and
Stakeholders Relationship Committee under section 178(1), 177& 178(5) respectively of the Companies
Act, 2013 and Rule 6 of the Companies (Meetings of Board and its Powers) Rules, 2014. Consequently
disclosure pertaining to composition thereof and their recommendations are covered in Corporate
Governance Report. During 2017-18, all recommendations of Audit Committee are accepted by the board.
The company has adopted vigil mechanism and the same is available on the website of the company.

FORMAL ANNUAL EVALUATION

The Company is covered under Section 134(3)(p) read with Rule 8(4) of Companies (Accounts) Rules
2014. Accordingly formal annual evaluation of performance of Board, committees and individual directors
have been conducted by the Nomination & Remuneration Committee in the following manner:

[ The evaluation is done internally

[ The evaluation is done on the basis of inputs received from the directors regarding the performance
of board & committees as a whole and also of director in individual capacity. Specific inputs have
been collected from Independent Directors regarding performance of Whole-time Director.
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Broad parameter for board performance have been the efficiency to guide the company through the
process of recovering the assets and paying-off liabilities under the scheme of arrangement
approved by Honourable High Court of Karnataka under Section 391 of Companies Act 1956.
Supplementary parameter is exploring opportunities for bringing new business opportunities for the
company. Specific parameter for Whole-time Director is achievement of targets on the said
recoveries and payments. Specific parameter for independent directors is attendance at board /
committee meetings and providing independent judgements on the board decisions. Specific
parameter for committees is execution of their terms of reference.

19. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186:
During the year, the Company has not given any loans, provided any securities or guarantee to any
persons within the meaning of Section 186 of the Companies Act, 2013.

The investments as on 31.03.2018 are provided under schedule 5(b) to the balance sheet.

20. CORPORATE SOCIAL RESPONSIBILITY:
The provisions of Section 135, Corporate Social Responsibility is not applicable to the company.

21. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREGIN EXCHANGE
EARNING AND OUTGO:
The information relating to energy conservation, technology absorption and research & development
pursuant to Section 134(3)(m) of the Companies Act, 2013 read with Rule 8(3) of the Companies
(Accounts) Rules, 2014 is as follows:

A. Conservation of Energy-

Steps taken or impact on conservation
of energy

Tungsten &fluorescent bulbs are
replaced by LED bulbs.

Steps taken by the Company for
utilizing alternate sources of energy:

Roof top Solar heaters installed to
heat water for lodge use.

Capital investment on energy
conservation equipments

No Capital expenditure. Bulb cost
written off as expenditure

B. Technology absorption:-
i. Efforts made towards technology absorption: Nil
i. Benefits derived like product improvement, cost reduction, product development or
import substitution: Nil
ii. Imported technology (imported during the last three years reckoned from the beginning
of the financial year):
a) Details of technology imported - No technology was imported during the year.
b) Year ofimport - Not Applicable
c) Whether the technology been fully absorbed- Not Applicable
d) If not fully absorbed, areas where absorption has not taken place, and the reasons thereof -
Not Applicable
iv. Expenditure incurred on Research and Development - Your Company is predominantly a
service provider and is not required to set up a formal R&D unit.

C .During the year 2017-18, there has been no foreign exchange earnings or outgo.

22.  SHARE CAPITAL:
A) Issue of equity shares with differential rights: None
B) Issue of sweat equity shares: None
C) Issue of employee stock options: None
D) Provision of money by company for purchase of its own shares by employees or by trustees for the
benefit of employees: None
E) Redemption of securities: None
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23.

24.

25.

26.

27.

28.

DIRECTORS' RESPONSIBILITY STATEMENT:

In accordance with the provisions of section 134(5) the Board confirm and submit the Directors'

Responsibility Statement that:—

(@) In the preparation of the annual accounts, the applicable accounting standards had been followed
along with proper explanation relating to material departures;

(b) The directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the company at the end of the financial year and of the loss of the company for that
period;

(c) The directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the company and
for preventing and detecting fraud and other irregularities;

(d) The directors had prepared the annual accounts on a going concern basis;

(e) The directors had laid down internal financial controls to be followed by the Company and that such
internal financial controls are adequate and were operating effectively; and

() The directors had devised proper systems to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES:

The particulars of every contract or arrangement entered into by the Company with related parties referred
to in sub-section (1) of section 188 of the Companies Act, 2013 including certain arm's length transactions
under third proviso thereto has been disclosed in Form No. AOC -2 as 'Annexure II'.

INDIAN ACCOUNTING STANDARDS:

The Ministry of Corporate affairs (MCA) vide its notification dated February 16, 2015 notified the Indian
Accounting Standards (IND AS) applicable to certain class of Companies. Ind AS has replaced the existing
Indian GAAP prescribed under Section 133 of the Companies Act, 2013 read with Rule 7 of the Companies
(Accounts) Rules 2014.

The Company has adopted Indian Accounting Standard (IND AS) as notified by the Ministry of Corporate
affairs with effect from 1st April, 2017 with a transaction date of 1st April 2016. These financial statements
for the year ended 31st March, 2018 are the first financial statements the Company has prepared under Ind
AS. For all periods up to and including the year ended 31st March, 2017, the Company prepared the
financials statements in accordance with the accounting standards notified under the Section 133 of the
Companies Act, 2013, read together with paragraph 7 of the Companis (Accounts) Rules, 2014 (Previous
GAAP)

The adoption of Ind AS has been carried out in accordance with IND AS 101, First-time adoption of Indian
Accounting Standards. Ind AS 101 requires that all Ind AS standards and interpretations that are issued
and effective for the first Ind AS financial statements be applied retrospectively amd consistently for all
financial years presented. Accordingly, the Company has prepared financial statements which comply with
Ind AS for year ended 31st March, 2018 together with the comparative information as at and for the year
ended 31st March, 2017 and the opening Ind AS Balance Sheet as at 1st April 2016, the date of transaction
toIndAS”

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR
TRIBUNALS IMPACTING THE GOING CONCERN STATUS OF THE COMPANY:

During the year under review there has been no such significant and material orders passed by the
regulators or courts or tribunals impacting the going concern status and company's operations in future.

REPORTING OF FRAUD:
The auditor of the company has not reported any fraud under Section 143(12) read with Rule 13 of
Companies (Audit & Auditors) Rules 2014

EXTRACT OF ANNUAL RETURN:{Section 134(3)(a)}

As required pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies
(Management and Administration) Rules, 2014 an extract of annual return in Form MGT- 9 as a part of this
Annual Reportis annexed as 'Annexure lII".
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29.

30.

3L

DISCLOSURE PURSUANT TO SECTION 22 OF SEXUAL HARASSMENT OF WOMAN AT
WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013:

The Sexual Harassment of Woman at Workplace (Prevention, Prohibition and Redressal) Act, 2013
requires every employer to comply with its provisions and make a disclosure of the number of cases
occurring under the Act pursuant to Section 22. Your Board confirms that no complaints/cases have been
filed / are pending with the Company during the year.

AUDITORS AND THEIR REPORT:

Maiya & Maiya, Chartered Accountants, Udupi, the statutory auditor of the company were appointed in for
a term of five years . The said appointment however shall be subject to ratification by the shareholders at
every annual general meeting. Accordingly it is proposed to ratify the appointment of Maiya & Maiya,
Chartered Accountants, Udupi, as statutory auditor of the company

The report of the statutory auditor for the financial year 2017-18 is circulated to the members along with
financials for the said period.

The provisions of Section 204 regarding Secretarial Audit are applicable to the company and accordingly
Secretarial Audit Report is enclosed to this report as 'Annexure 1V'. Qualifications by Secretarial Auditor is
answered in the annexure to this report.

ACKNOWLEDGEMENTS:

The directors place on record their sincere appreciation for the assistance and co-operation extended by
Bank, its employees, its investors and all other associates and look forward to continue fruitful association
with all business partners of the company.

For and on behalf of the Board

For Maha Rashtra Apex Corporation Limited

K B Shetty
Chairman
DIN: 01451944

Place: Bengaluru
Date: 14th August 2018
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Annexure |
Form AOC-1
(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts) Rules,
2014)

Statement containing salient features of the financial statement of subsidiaries or associate companies or
Joint ventures

Part A subsidiaries

(Information in respect of each subsidiary to be presented with amounts in Rs. in lacs)

" in lakhs
Particulars Maharashtra Eldorado Crimson
Apex Asset Investments Estate
Management Company & Properties
Company Private Limited | Private
Limited Limited
Relation Subsidiary Subsidiary Subsidiary
The date since when subsidiary was acquired 2002 2002 2002
Reporting period for the subsidiary concerned, if NA NA NA
different from the holding company’s reporting period
Reporting currency and exchange rate as on the last
date of the relevant financial year in the case of INR INR INR
foreign subsidiaries
Share capital 502.58 100.00 180.00
Reserves and surplus (252.99) 207.68 (68.27)
Total assets 311.19 325.47 126.86
Total Liabilities 311.19 325.47 126.86
Investments 73.93 0.00 19.00
Turnover 278.26 12.21 0.22
Profit/loss before taxation (9.01) 4.03 9.78
Excess/(short) Provision for taxation 0.00 (0.52) (0.89)
Profit/loss after taxation (9.01) 3.51 8.89
Proposed Dividend 0.00 0.00 0.00
Extent of shareholding (in percentage) 99.99 81.00 99.99
Notes:
1. Names of subsidiaries which are yet to commence operations: NONE
2. Names of subsidiaries which have been liquidated or sold during the year: NONE
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Statementpursuant to Section 129 (3) of the Companies

Part B Associates and Joint V entures

Act, 2013 relatedto Associate Companies and Joint

Ventures.
Name of Associates or Joint Ventures Kurlon Rajmahal Mangala Manipal Manipal
Limited Hotels Investments | Home Springs
Limited Limited Finance Limited
Limited
Relationship Associate Associate Associate Associate Assaciate
Latest audited Balance Sheet Date 31.03.2018 31-03-2018 31-03-2018 31-03-2018 31-03-2018
Date on which the Associate or Joint Venture 2004 1996 2002 2013
was associated or acquired.
No. Shares of Associate or Joint Ventures held 5693020 36368 58436 895000 33990
by the company on the year end
Amount of Investment in Associates or Joint 1726.06 0.76 1.50 89.77 34.16
Venture
Extent of Holding (in percentage) 38.00 29.44 28.14 38.11 22.97
Description of how there is significant Note —-A Note —A Note -A Note —A Note —A
influence
Reason why the associate/ joint venture is not NA NA NA N A NA
consolidated
Net worth attributable to shareholding as per 45.28 1522.74 863.03 -1134.59
latest audited Balance Sheet 48504.37
Profit or Loss for the year: 9111.69 2.44 565,99 109.54 27.78
i Considered in Consolidation Yes Yes Yes Yes Yes
il Not Considered in Consolidation
Notes:
A.  There is significant influence due to percentage (%) of Share Capital.
1. Names of associates or joint ventures which are yet to commence operations: NONE
2. Names of associates or joint ventures which have been liquidated or sold during the year: NONE
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Annexure Il
Form No. AOC-2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company with related
parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including certain arm's
length transactions under third proviso thereto

1. Details of contracts or arrangements or transactions not atarm's length basis: NONE

2. Details of material contracts or arrangement or transactions atarm's length basis: NONE

Note: The company has entered into transaction with M/s. Kurlon Limited (Associate Company) for sale of

property situated at Yashwanthpur, Bangalore. The said transaction is as per the order of Honourable
Karnataka High Courton 25.05.2012 — as a part of on-going scheme of arrangement with depositors

For and on behalf of the Board

Maha Rashtra Apex Corporation Limited

K B Shetty
Chairman

Place: Bengaluru DIN: 01451944
Date: 14th August 2018
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ANNEXURE- 1lI

Form No. MGT -9
EXTRACT OF ANNUAL RETURN
as on the financial year ended on 31st March 2017
[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies
(Management and Administration) Rules, 2014

I. Registration and other details:

(i) CIN L85110KA1943PLC0O01177
(ii) Registration Date 26.04.1943
(iii) Name of the Company Maharashtra Apex Corporation Limited
(iv) Category / Sub-Category of the | Indian Non-Government Company
Company
(v) Address of the registered office | 3rd Floor, Front Wing
and contact details North Block, Manipal Centre

47,Dickenson Road
Bangalore-560042

Karnataka
(vi) Whether listed company Yes / No Yes
(vii) Name, Address and Contact details | M/s. Purva Sharegistry (India) Pvt. Ltd.
of Registrar and Transfer Agent, if | 9, Shiv Shakti Industrial Estate
any 7-B ] R BorichaMarg

Opp: Kasturba Hospital
Lower Parel (E)
MUMBAI -400 011

1. Principal business activities of the company (All the business activities contributing 10 % or
more of the total turnover of the company shall be stated)

SN Name and Description of main products / NIC Code of the | % to total turnover of
services Product/service the company

1. None
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Ill. Particulars of Holding, Subsidiary and Associate Companies (No. of companies for which

information is being filled)

NAME AND ADDRESS OF THE
COMPANY

CIN/GLN

HOLDING/
SUBSIDIARY /
ASSOCIATE

%of the
Shares
held

Applicable
Section

01

Maharashtra Apex Asset
Management Company
Limited

Add: G5, Ground Floor,
Brigade Links Apts,
Seshadripuram, Bangalore —
560020

U85110KA1995PLC016881

Subsidiary

99.99

2(87)

02

Eldorado Investments
Company Private Limited
Add: 504, vardaman,
Chambers, 17/G, CawasjiPatel
Street, Fort, Mumbai — 400
023

U65910MH1986PTC039904

Subsidiary

81.00

2(87)

03

Crimson estate & properties
Private Limited

Add: 315, Dalamal Towers,
Nariman Point, Mumbai -
400021

U7010MH1987PTC042955

Subsidiary

99.99

2(87)

Kurlon Limited

Add: N-301, 3" Floor, North
Block, Front Wing, Manipal
Centre, 47, Dickenson Road,
Bangalore - 560042

U17214KA1962PLC001443

Associate

38.00

2(6)

05

Rajmahal Hotels Limited
Add: Syndicate House,
Upendra Nagar, Manipal,
Karnataka — 576 104

U55101KA1976PLCO03035

Associate

29.44

2(6)

06

Mangala Investments Limited
Add: Syndicate House,
Upendra Nagar, Manipal,
Karnataka — 576 104

U65993KA1979PLCO03652

Associate

28.14

2(6)

07

Manipal Home Finance
Limited

Add: N-301, 3™ Floor, North
Block, Front Wing, Manipal
Centre, 47, Dickenson Road,
Bangalore - 560042

U85110KA1994PLC016671

Associate

46.50

2(6)

08

Manipal Springs Limited
Add: 131-A,Industrial Area,
Baikampady, Mangalore-
575011

U29309KA1984PLC0O05964

Associate

22.97

2(6)

24
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IV.SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of T  otal Equity)
i) Category-wise Share Holding

Category of No. of Shares held at the beginning No. of Shares held at the end of % Change
Shareholders of the year 31/03/2017 the year [As on 31/03/2018) during the year
Demat |Physical Total | % of Demat | Physical Total % of
Total Total
Shares Shares
A. Promoter 's
(1) Indian
(9) Individuals/ HUF | 1970925 | 706699 | 2677624 | 18.92 | 1974063 | 703561 |2677624 18.92 0.01
(h) Central Govt 0 0 0| 0.00 0 0 0 0.00 0.00
(i) State Govt(s) 0 0 0| 0.00 0 0 0 0.00 0.00
(j) Bodies Corp. 5084462 | 907533 | 5991995 | 42.35 | 5990759 3022 | 5993781 42.36 0.03
(k) Banks / FI 0 0 0| 0.00 0 0 0 0.00 0.00
() Any Other....
* DIRECTORS 0 0 0| 0.00 0 0 0 0.00 0.00
* DIRECTORS
RELATIVES 0 0 0| 0.00 0 0 0 0.00 0.00
* PERSON ACTING
IN CONCERN 0 0 0| 0.00 0 0 0 0.00 0.00
Sub Total (A)(1):- 7055387 | 1614232 | 8669619 | 61.27 | 7964822 | 706583 | 8671405 61.28 0.04
(2) Foreign
(a) NRI Individuals 0 0 0| 0.00 0 0 0 0.00 0.00
(b) Other Individuals
(c) Bodies Corp. 0 0 0| 0.00 0 0 0 0.00 0.00
(d) Banks / FI 0 0 0| 0.00 0 0 0 0.00 0.00
(e) Any Other....
Sub Total (A)(2):- 0 0 0| 0.00 0 0 0 0.00 0.00
Total shareholding
of Promoter (4)=®@+®)@ | 7055387 | 1614232 | 8669619 | 61.24 | 7964822 | 706583 | 8671405 61.28 0.04

B. Public Shareholding
(1) Institutions

(a) Mutual Funds 0 0 0| 0.00 0 0 0 0.00 0.00
(b) Banks FI 480 399 879| 0.01 480 399 879 0.01 0
(c) Central Govt 0 0 0| 0.00 0 0 0 0.00 0.00
(d) State Govet(s) 0 0 0f 0.00 0 0 0 0.00 0.00
(e) Venture Capital Fundg 0 0 0| 0.00 0 0 0 0.00 0.00
() Insurance Companies 0 0 0| 0.00 0 0 0 0.00 0.00
(9) Flls 0 0 0| 0.00 0 0 0 0.00 0.00
(h) Foreign Venture

Capital Funds 0 0 0| 0.00 0 0 0 0.00 0.00
(i) Others (specify)

*U. Tl 0 0 0| 0.00 0 0 0 0.00 0.00
* FINANCIAL INSTITUTIONS 0 0 0| 0.00 0 0 0 0.00 0.00
*1.D.B.1l. 0 0 0| 0.00 0 0 0 0.00 0.00
*1.C.I.C.L. 0 0 0f 0.00 0 0 0 0.00 0.00
* GOVERMENT

COMPANIES 0 0 0| 0.00 0 0 0 0.00 0.00
* STATE FINANCIAL

CORPORATION 0 0 0| 0.00 0 0 0 0.00 0.00
* QUALIFIED FOREIGN

INVESTOR 0 0 0| 0.00 0 0 0 0.00 0.00
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Category of No. of Shares held at the beginning No. of Shares held at the end of % Change
Shareholders of the year [As on 31-March-2017] the year [As on 31-March-2018] during the year
Demat [Physical Total | % of Demat | Physical Total % of
Total Total
Shares Shares
*ANY OTHER 0 0 0| 0.00 0 0 0 0.00 0.00
* OTC DEALERS
(BODIES CORPORATE) 0 0 0| 0.00 0 0 0 0.00 0.00
* PRIVATE SECTOR
BANKS 400 0 400( 0.00 400 0 400 0.00 0.00
Sub-total (B)(1):- 880 399 1279| 0.01 880 799 1679 0.01 0
(2) Non-Institutions
(a) Bodies Corp.
(i) Indian 298558 12647 311205 2.2 266653 12547 | 279200 1.97 -0.2
(ii) Overseas 0 0 0| 0.00 0 0 0 0.00 0.00
(b) Individuals
(1) Individual
shareholders holding
nominal share capital
upto Rs. 1 lakh 1062835 | 3011254 | 4074089| 28.79| 1092544 | 2680886 | 3773430 26.67 -2.07
(ii) Individual
shareholders holding
nominal share capital
in excess of Rs 1 lakh | 483156 | 473960 957116 6.76 597719| 485230 | 1082949 7.65 0.89
(c) Others (specify)
* |[EPF 0 0 0 0 0 0 0 0 0
*LLP 0 0 0 0 0 0 0 0 0
* FOREIGN 0 0 0 0 0 0 0 0 0
NATIONALS
* QUALIFIED
FOREIGN INVESTOR 0 0 0 0 0 0 0 0 0
* ALTERNATE
INVESTMENT FUND 0 0 0 0 0 0 0 0 0
N.R.L 33430 249 33679| 0.24 254297 249 | 254546 18 1.56
* FOREIGN
CORPORATE BODIES 0 0 0 0 0 0 0 0 0
*TRUST 2192 2000 4192| 0.03 2340 2000 4340 0.03 0
* HINDU UNDIVIDED
FAMILY 35309 0 35309| 0.25 67317 0 67317 0.48 0.23
* EMPLOYEE 0 0 0 0 0 0 0 0 0
* CLEARING
MEMBERS 63612 0 79125| 0.56 15234 0 15234 0.11 -0.45
* DEPOSITORY
RECEIPTS 0 0 0 0 0 0 0 0 0
* OTHER DIRECTORS
& RELATIVES 0 0 0 0 0 0 0 0 0
* MARKET MAKERS 0 0 0 0 0 0 0 0 0
Sub-total (B)(2): 1979092 | 3500110 | 5479202| 38.72| 2296104| 3180912 | 5477016 38.71 -0.04
Total Public
Shareholding (B) = (B)
(1)+(B)(2) 1979972 | 3500110 | 5480082| 38.76| 2296984 | 3181711 | 5478695 38.72 -0.04
C. TOTSHR held by
Custodian for GDRs
& ADRs 0 0 0 0 0 0 0 0 0
GrandTotal(A + B + C) |9035359 | 5114741 | 14150100 100| 10261806| 3888294 (14150100 100 0

Other
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B) Shareholding of Promoter-

SN | Shareholder's Name | Shareholding at the beginning of the year 31-03-2017 | Share holding at the end of the year 31-03-2018 % change
No. of % of total %of Shares No. of % of total %of Shares | in share
Shares Shares Pledged / Shares Shares Pledged / | holding
of the encumbered of the encumbered | during the
company | to total shares company to total shares | year
1 SHANTI RAMESH PAl 386110 2.73 0 0 0 -2.73
2 | RAMESHUPAIT 7085 0.05 0 0 0 0 -0.05
3 | MANIPAL HOLDINGS
PRIVATE LIMITED 2488875 17.59 0 2488875 17.59 0 0
4 METROPOLIS
BUILDERS PVT LTD |1888364 13.35 0 1890150 13.36 0 0.01
5 | JAYA SUDHAKAR PAI|1627365 11.5 0 1627365 11.5 0 0
6 | CHITRAKALAI
NVESTMENT TRADE
& BUSINESS F 906297 6.4 0 906297 6.4 0 0
7 MANGALA
INVESTMENTS
LIMITED 670000 4.73 0 670000 4.73 0 0
8 | TONSE
SUDHAKAR PAI 391198 2.76 0 391198 2.76 0 0
9 SHEELA PAI 265184 1.87 0 265184 1.87 0 0
10 | GENERAL
INVESTMENT AND
COMMERCIAL
CORPORATIONLTD | 38059 0.27 0 38059 0.27 0 0
11 | VARADA S PRABHU 562 0 0 562 0 0 0
12 | EFFICIENT
MANAGEMENT
SERVICES (P) LTD 400 0 0 400 0 0 0
13 | TONSE SATISH
UPENDRA PAI 120 0 0 120 0 0 0
14 | T SUDHAKAR PAI
(TRUSTEE) TRUST
FOUNDATION 0 0 0 393195 2.78 0 2.78
C) Change in Promoter's Shareholding:
Share Holding at the Cumulative Shareholding
SI beginning of the year during the year
No. 31/03/2017 31/03/2018
0,
No. of Shares % of Total No. of Shares share holding Type
Shares of during th
the company uring the year
1 | MANIPAL HOLDINGS
PRIVATE LIMITED 2488875 17.59
31-03-2018 0.00 2488875 17.59
2 | METROPOLIS BUILDERS
PVT LTD 1888364 13.35
16-06-2017 1786 0.01 1890150 13.36 Buy
31-03-2018 0.00 1890150 13.36
3 | JAYA S PAI 1627365 11.5 0.00
31-03-2018 0.00 1627365 11.5
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ShareHolding at the

Cumulative Shareholding

S| No. beginning of the year during the year
31/03/2017 31/03/2018
No. of Shares % of Total No. of Shares| share holding Type
Shares of during the year
the company
4 | CHITRAKALA INVESTMENT
TRADE & BUSINESS F 906297 6.4 0.00
31-03-2018 0.00 906297 6.4
5 |MANGALA INVESTMENTS
LIMITED 670000 4.73 0.00
31-03-2018 0.00 670000 4.73
6 |T SUDHAKAR PAI 391198 2.76 0.00
31-03-2018 0.00 391198 2.76
7 | SHANTI RAMESH PAI 386110 2.73 0.00
31-03-2018 -386110 -2.73 0.00 0.00 Sell
31-03-2018 0.00 0.00 0.00
8 |SHEELA PAI 265184 1.87 0.00
31-03-2018 0.00 265184 1.87
9 |GENERAL INVESTMENT
AND COMMERCIAL
CORPORATIONLTD 38059 0.27 0.00
31-03-2018 0.00 38059 0.27
10 |RAMESHU PAIT 7085 0.05 0.00
09-03-2018 -7085 -0.05 0.00 0.00 Sell
31-03-2018 0.00 0.00 0.00
11 |VARADA S PRABHU 562 0.00 0.00
31-03-2018 0.00 562 0.00
12 |EFFICIENT MANAGEMENT
SERVICES (P) LTD 400 0.00 0.00
31-03-2018 0 400 0.00
13 | TONSE SATISH UPENDRA PAI 120 0.00 0.00
31-03-2018 0.00 120 0.00
14 | T SUDHAKAR PAI
(TRUSTEE) TRUST
FOUNDATION 0.00 0.00 0.00
09-03-2018 7085 0.05 7085 0.05 Buy
31-03-2018 386110 2.73 393195 2.78 Buy
31-03-2018 0.00 393195 2.78
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D. Sharedholding Pattern of top ten Shareholders:

ShareHolding at the Cumulative Shareholding
S| No. beginning of the year during the year
01/04/2017 31/03/2018
No. of Shares % of Total No. of Shares % change in Type
Shares of share holding
the company during the year

1 GOKULDAS HEGDE 192985 1.36
31-Mar-18 192985
.36

2 MANIPAL HOME FINANCE
LIMITED 141700 1.00 0.00
31-03-2018 0.00 141700 1.00

3 D VEERENDRA HEGDE 88320 0.62 0.00
31-03-2018 0.00 88320 0.62

4 PARAS N BERAWALA 76000 0.54 0.00
16-02-2018 -9599 -0.07 66401 0.47 Sell
23-02-2018 -1200 -0.01 65201 0.46 Sell
31-03-2018 0.00 65201 0.46

5 DAVE AJAY
GIRISHCHANDRA 68000 0.48 0.00
02-02-2018 -1000 -0.01 67000 0.47 Sell
16-02-2018 -3000 -0.02 64000 0.45 Sell
23-02-2018 -4000 -0.03 60000 0.42 Sell
02-03-2018 -1000 -0.01 59000 0.42 Sell
09-03-2018 -1000 -0.01 58000 0.41 Sell
31-03-2018 0.00 58000 0.41

6 SHILPA PAI 64285 0.45 0.00
31-03-2018 0.00 64285 0.45

7 NITIN GAJANANRAO KHOT| 61650 0.44 . 0.00
16-03-2018 26130 0.18 87780 0.62 Buy
31-03-2018 0.00 26130 0.18

8 T G SREENIVASAN NAIR 38610 0.27 0.00
31-03-2018 0.00 38610 0.27

9 SANDEEP DIPAK RANDERY| 37546 0.27 0.00
14-04-2017 -2000 -0.01 35546 0.25 Sell
09-02-2018 -4000 -0.03 31546 0.22 Sell
02-03-2018 -2000 -0.01 29546 0.21 Sell
31-03-2018 0.00 29546 0.21

10 MAHESH RAMDAS KANANI| 32685 0.23 0.00
19-05-2017 -685 0.00 32000 0.23 Sell
09-06-2017 1596 0.01 33596 0.24 Buy
21-07-2017 5623 0.04 39219 0.28 Buy
28-07-2017 2763 0.02 41982 0.03 Buy
04-08-2017 237 0.00 42219 0.03 Buy
18-08-2017 2936 0.02 45155 0.32 Buy
25-08-2017 6334 0.04 51489 0.36 Buy
08-09-2017 660 0.00 52149 0.37 Buy
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ShareHolding at the Cumulative Shareholding
Sl No. beginning of the year during the year
01/04/2017 31/03/2018
No. of Shares % of Total No. of Shares % change in Type
Shares of share holding
the company during the year
24-11-2017 440 0.00 52589 0.37 Buy
25-01-2018 -589 0.00 52000 0.37 Sell
02-02-2018 3500 0.02 55500 0.39 Buy
09-02-2018 1000 0.01 56500 0.04 Buy
16-02-2018 -3000 -0.02 53500 0.38 Sell
23-02-2018 -2500 -0.02 51000 0.36 Sell
09-03-2018 100 0.00 51100 0.36 Buy
16-03-2018 -1840 -0.01 49260 0.35 Sell
23-03-2018 1000 0.01 50260 0.36 Buy
29-03-2018 740 0.01 51000 0.36 Buy
31-03-2018 0.00 51000 0.36

E) Shareholding of Directors and Key Managerial Personnel:

For each of Directors| Shareholding at the | % of the total shares | Share holding at the | % of the total shares

SI.No and KMP beginning of the year| of the Company end of the year of the Company

1 Sri S R Gowda 800 0.00 800 0.00

2 Sri K B Shetty 0 0.00 0 0.00

3 Sri S S Kamath 400 0.00 50 0.00

4 Smt Jyothi V B 0 0.00 0 0.00

V. INDEBTEDNESS -Indebtedness of the Company including interest
outstanding/accrued but not due for payment
Secured Loans Unsecured Deposits Total
excluding deposits Loans Indebtedness

Indebtedness at the beginning
of the financial year

i) Principal Amount 3228.91 561.81 - 3790.72
i) Interest due but not paid 3873.58 - - 3873.58
iii) Interest accrued but not due - - - -
Total (i+ii+iii) 7102.49 561.81 7664.30
Change in Indebtedness during
the financial year
# Addition - - - -
# Reduction 819.77 - - 819.77
Net Change
Indebtedness at the end of the
financial year

i) Principal Amount 2816.55 561.81 - 3378.36
ii) Interest due but not paid 3466.17 - - 3466.17
iii) Interest accrued but not due - - - -
Total (i+ii+iii) 6282.72 561.81 - 6844.53
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VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL-
A. Remuneration to Managing Director , Whole-time Directors and/or Manager:

SN. | Particulars of Remuneration Name of Whole Name of Managing | Total Amount
Time Director Director
Sri S R Gowda Sri Aspi Nariman
Upto 14.12.2017 Katgara w e f
22.12.2017
1 Gross salary 3,83,246.00 93,542.00 4,76,788.00
(a) Salary as per provisions contained in section
17(1) of the Income-tax Act, 1961 0.00 0.00 0.00
(b) Value of perquisites u/s 17(2) Income-tax Act, 1961 0.00 0.00
(c) Profits in lieu of salary under section 17(3)
Income- tax Act, 1961 0.00 0.00 0.00
2 Stock Option 0.00 0.00 0.00
Sweat Equity 0.00 0.00 0.00
4 Commission-as % of profit 0.00 0.00 0.00
- others, specify...
5 Others, please specify 0.00 0.00
Total (A) 3,83,246.00 93,542.00 4,76,788.00
Ceiling as per the Act * 60 lacs p.a.

*The ceiling as per the Act is not applicable since the company has not commenced business and
consequently the remuneration is paid in absence of profits. Compliance with Rule 7(2) of Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014 read with Section Il of Part Il of
Schedule V of the Companies Act 2013

B. Remuneration to other directors:

SN. |Particulars of Remuneration Name of Directors A%Ootﬂlm
SriKB |SriSS Smt SriSR
Shetty | Kamath JyothiVB | Gowda
1.|Independent Directors
Fee for attending board
committee meetings 16,000.00 | 16,000.00 | 16,000.00 0.00| 48,000.00
Commission 0.00 0.00 0.00 0.00 0.00
Others, please specify 0.00 0.00 0.00 0.00 0.00
Total (1) 16,000.00 | 16,000.00 | 16,000.00 0.00| 48,000.00
2.| Other Non-Executive Directors
Fee for attending board
committee meetings 0.00 0.00 0.00 | 8,000.00 8,000.00
Commission 0.00 0.00 0.00 0.00
Others, please specify 0.00 0.00 0.00 0.00 0.00
Total (2) 0.00 0.00 0.00| 8,000.00| 8,000.00
Total Managerial
Remuneration 16,000.00 | 16,000.00 | 16,000.00 | 8,000.00| 56,000.00
Overall Ceiling as per the Act NA
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C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD

SN. Particulars of Remuneration Key Managerial Personnel
CEO Cs CFO Total
1 Gross salary
(a) Salary as per provisions contained in section 0.22 lacs

17(1) of the IncomeAak 1961
(b) \lue of perquisites u/s 17(2) Incodettax
1961

(c) Profits in lieu of salary under section 17(3)
Income-takct, 1961

2 Stock Option
Sweat Equity

4 Commission -
as % of profit
others, specify...

5 Others, please specify
Total 0.22 lacs

XIl. Penalties / punishment/ compounding of offences: None

For and on behalf of the Board

Maha Rashtra Apex Corporation Limited

K B Shetty
Chairman
DIN: 01451944

Place: Bengaluru
Date : 14th August 2018
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Annexure IV

Form No. MR-3
SECRETARIAL AUDIT REPORT

FOR THE FINANCIAL YEAR ENDED 31.03.2018
[Pursuant to section 204(1) of the Companies Act, 2013 and rule No.9 of the Companies
(Appointment and Remuneration Personnel) Rules, 2014]

SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31.03.2018

To,

The Members,

Maha Rashtra Apex Corporation Limited
Manipal

| have conducted the secretarial audit of the compliance of applicable statutory provisions and the
adherence to good corporate practices byMaha Rashtra Apex Corporation Limited(hereinafter called the
company). Secretarial Audit was conducted in a manner that provided me a reasonable basis for evaluating
the corporate conducts/statutory compliances and expressing my opinion thereon.

Based on my verification of the company's books, papers, minute books, forms and returns filed and other
records maintained by the company and also the information provided by the Company, its officers, agents
and authorized representatives during the conduct of secretarial audit, | hereby report that in my/our
opinion, the company has, during the audit period covering the financial year ended on 31.03.2018
complied with the statutory provisions listed hereunder and also that the Company has proper Board-
processes and compliance-mechanism in place to the extent, in the manner and subject to the reporting
made hereinafter:

I/we have examined the books, papers, minute books, forms and returns filed and other records maintained
by the company for the financial year ended on31.03.2018 according to the provisions of:

(i) The CompaniesAct, 2013 (the Act) and the rules made thereunder;
(i) The Securities Contracts (Regulation) Act, 1956 (‘'SCRA") and the rules made thereunder;
(i) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

(v) The following Regulations and Guidelines prescribed under the Securities and Exchange Board of
IndiaAct, 1992 ('SEBI Act’):-

(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011,

(b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 1992;

(c) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2009;

(d) The Securities and Exchange Board of India (Employee Stock Option Scheme and Employee

(f) The Securities and Exchange Board of India (Registrars to anlssue and Share Transfer Agents)
Regulations, 1993 regarding the Companies Act and dealing with client;

(g) The-Securities-and hange-Board-eftndia{Delisting-of Equity-Sha
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(h)
() The Securities and Exchange Board Of India (Listing Obligations And Disclosure
Requirements) Regulations, 2015

(vi) OtherLabour, Industrial and Envirnomental laws as applicable to the company
I/we have also examined compliance with the applicable clauses of the following:
(i) Secretarial Standards issued by The Institute of Company Secretaries of India.

(ii) The-Listing-Agreemen entered-into-by-the-Company-with-Bombay-Sto

(The struck-off items above are not applicable to the company)

During the period under review the Company has complied with the provisions of the Act, Rules,
Regulations, Guidelines, Standards, etc. mentioned above subject to the following observations:

1. Financials of associate companies are not consolidated with company's financial statements

2. The preference shareholders are part of the scheme of arrangement. However, no immunity from
this section is obtained by any interim order of Karnataka High court and the company has also not
allowed voting rights as per the section.

3. The company has not intimated the details of KMP assigned to determine materiality of events,
provided to stock exchange

4. Company's website does not include certain disclosures mandated under Company Laws &
Securities Laws

5.  The company has not disclosed cummulative impact of modified opinion and note on addressing
the same - inthe annual report for the year ended 31.03.2017

6. Promoter & promoter group shareholding is not 100% in demat

7. The company has subsisting lease with Managal Investment Limited and Rajmahal Hotels
Limited. In the absence of lease agreement / board approval / shareholders approval / disclosure
in Form AOC.2, we are unable to comment whether the transaction is on arms length basis.
Consequently we are unable to comment on compliance of Section 188

8. Share certificate format used by the company is not as per Form SH.1 as specified under Rule 5 of
Companies (Share Capital and Debenture) Rules 2014

9. The notice of Annual General Meeting includes e-voting facility. However, the notice was not sent
via registered post or speed post as required under Para 1.2.2 of Secretarial Standard on General
Meetings.

10. During 2017-18, the company has received Rs. 28767847.35/- from M/s Kurlon Limited as
advance for sale of property of the company (as represented to us). In the absence of written
agreement in this regard, we are unable to comment regarding compliance of Rule 2(1)(c) of
Companies (Acceptance of Deposits) Rules 2014 and Section 188 of Companies Act 2013

Signature:

Date:14.08.2018
Place: Bengaluru

Name of Company Secretary in practice / Firm: Madhwesh K
ACS/FCS No.: 21477
CPNo.:10897
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BOARD'S RESPONSE TO SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31.03.2018

To,

The Members,

Maha Rashtra Apex Corporation Limited
BENGALURU

1. TheAudited Financial Statement/Financial information of the Associate Companies for the year ended
31stMarch, 2017 were notreceived. So, not consolidated. Accounts are consolidate for the year 2017-
18.

2. Thecompany will obtain relevant order from High Court in due course, failing which the company will
provide voting rights to preference shareholders, going forward

3. Company is not carrying out any activity except Court monitored repayment of deposits. In the event of
any material changes affecting the Company's business or finances the same will be communicated to
Regularity bodies and KMP will be assigned and informed to SEBI.

4. Company has now taken necessary steps toinclude certain disclosures mandated under Company
Laws & Securities Laws in the Website of the Company.

5. Anote on the impact of modified opinion by the Auditors was submitted to the Stock Exchanges along
with the Audited Financials. However same was not included in the printed annual report. This
omission is notintentional. In future if there is a modified opinion a note on its impact will be published in
the annual report.

6. About 8.02% of Promoters shares are not in Demat. Efforts on to convert all the shares of Promoters
into Demat.

7. Company's office is in a rented premises. As small portion has been sub leased to associates to earn
rentals and reduce the rental expenses.

8. The company has printed new share certificates as per SH-1 as specified under Rule 5 of Companies
(Share Capital and Debenture) Rules 2014. All duplicate shares are issued using new Format -SH-1.

9. Notices were mailed, web paged and posted to shareholders to save on cost. In future notices will be
sent by registered post as required under Para 1.2.2 of Secretarial Standard on General Meetings.

10. Agreementto sell the property is entered between Company and M/s Kurlon Enterprises Ltd, and the
same available for scrutiny. The advance is not a deposit.

Date : 14.08.2018 (K B Shetty)

Place: Bengaluru Chairman
DIN-01451944
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CORPORFE= GOVERNANCE REPQRTS

1. COMPANY'S PHILOSOPHY:

The primary motive of the Company is to uphold good Corporate Governance and the management did not spare
any effortin implementing all possible measures by adopting adequate steps in order to achieve this objective.

2. BOARD OF DIRECTORS:

Composition and category of directors:

As of 31st March, 2018 the total strength of the Board of Directors was five directors. All the directors except the
Managing Director are Non-Executive Directors. 60% of the Board Members consisted of Independent Directors.
Composition of the Board of Directors of the Company and their other Directorship(s)/Committee
Membership(s)/Chairmanship(s) as on 31st March, 2018 was as under:

Eight Board Meetings were held during the period 2017-18.These meetings were held on 26th May, 2017, 14th
August,2017, 13th September, 2017 14th December,2017,22nd December, 2017,13th February, 2018, 2nd
March, 2018 and 7th March, 2018.

The details are follows:

SI. Name of Category of No of Board Attendance at| No of other No. of other Committee
No Directors Directorship Meetings Attended last AGM Directorship| Membership or Chairmanship
Member Chairman
1 Sri S. R. Gowda | Executive & Whole
Time Director 8 Yes 18 2 0
2 Sri K B Shetty Independent Non-
Executive Director 8 Yes Nil 3 1
3 Sri S S Kamath | Independent Non-
Executive Director 8 Yes 10 3 1
4 Smt Jyothi V B Non-Executive
Director 8 Yes Nil 1 0

3. COMMITTEES OF THE BOARD

a) AUDIT COMMITTEE:
Composition of the Audit Committee meets all the criteria under the law. The Committee comprises of three
Directors, majority being Non-Executive and independent. It met five times during the period 2017-2018 on 26th
May, 2017, 14th August, 2017,13th September, 2017,14th December, 2017 and 13th February,2018.

The Audit Committee comprised of the following members:

Sri K B Shetty | Chairman

Sri S R Gowda | Member

Sri S S Kamath| Member

The Company Secretary acts as the Secretary to the Audit Committee.
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The Chairman of the Audit Committee was present at the annual general meeting held on 29th September, 2017.
The Composition of the committee is in accordance with the requirements of Regulation 18 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and Section 177 of the Companies Act, 2013.The
particulars of meetings and attendance by the members of committee during the year under review as are givenin
the table below:

Attendance of the Directors in the Audit Committee Meeting:

26th May, 2017 Sri K B Shetty
Sri S S Kamath
Sri S R Gowda

14th August, 2017 Sri K B Shetty
Sri S S Kamath
Sri S R Gowda

13th September,2017 | Sri K B Shetty
Sri S R Gowda
Sri S S Kamath

14th December, 2017 | Sri K B Shetty
Sri S R Gowda
Sri S S Kamath

13th February, 2018 Sri K B Shetty
Sri S R Gowda
Sri S S Kamath

Brief description of terms of reference:
The Audit Committee of the Company is entrusted with the following responsibilities to supervise the Company's
internal control and financial reporting process:

1) Torecommend to appointment, remuneration and terms of appointment of auditors of the Company.
2) Toapprove payment to statutory auditors for any other services rendered by the statutory auditors.
3) Toexamine the financial statement and the auditors' report thereon:

4) To approve transactions of the Company with related parties and modifications thereof;

5) Toundertake valuation of undertakings or assets of the Company, wherever itis necessary;

6) To evaluate internal financial controls and the management systems;

b) NOMINATION AND REMUNERATION COMMITTEE:
The Board constituted a Nomination and Remuneration Committee in terms of Section 178 of the Companies

Act, 2013 and Regulation 19 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

The Committee consists of the following directors:

Name of Director Status

SriK B Shetty Non-Executive-Independent Director
Sri S S Kamath Non-Executive-Independent Director
SmtJyothiVB Non-Executive-Director

Nomination and Remuneration Policy
As required under Section 178 (3) of the Companies Act, 2013 the Company's Nomination and Remuneration policy is hosted
on the website of the Company.

Details of remuneration paid to the Whole-Time Director and Managing Director during the period from 1.4.2017 to 31.3.2018
is given here below:

) Whole-Time Director : 3.83lacs
if) Managing Director : 0.93lacs
if) Non-Executive Directors - Nil
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c) STAKEHOLDERS RELA TIONSHIP COMMITTEE:

The Committee comprising three members of the Board, approves transfers, transmission issue of duplicate shares and review
and redress Share holders grievances/complaint on matters relating to transfer of shares and non-receipt of Balance Sheet. The
Committee met 33 times during the year under report.

The composition of Stakeholders Relationship Committee and attendance of members in the meeting are given below:

SI.No Name of Director Category of Directorship No. of Meeting attended
1 Sri S R Gowda Executive 71
2 Sri K B Shetty Non-Executive-Independent 3
3 Sri S S Kamath Non-Executive-Independent 71

Mr S S. Kamath heading the Committee, Company Secretary is the Compliance Officer.

No. of Share Holders Complaints received during the year -3
No. of Share Holders Complaints settled during the year -3
No. of Complaints pending for settlement - Nil

4. GENERAL MEETINGS:
The last three Annual General Meetings were held at Sri T Ramesh Pai Memorial Hall at Kurlon Factory, Jalahalli Camp
Road, Yashwantpur, Bangalore the details are given here below:

AGM No. DATE TIME Special Resolution required for
70 30.9.2015 11.00am NIL

71 30.9.2016 12.00 a.m **3

72 29.9.2017 12.00 noon *1

*Re-appointment of Mr. SubbarameGowda as Whole Time Director of the Company for a period of 3 years w.e.f 10th
December, 2014.

**1. To Approve of borrowing Limits of the Company.

**2.To Approve the limits for investing Funds of the company.

**3. To adopt new set of Articles of Association.

*Re-appointment of Sri Subbarame Gowda as Whole Time Director for a period of 3 years.

All the resolutions as set out in the respective notices were passed by the Share holders. No special resolution was passed
through Postal Ballot in the financial year 2017-18 and the Company does not propose to pass any Special Resolution through
Postal Ballot as on the date of report.

5. DISCLOSURES:
Disclosure regarding Material Related Party Transaction:

The Company does not have any related party transactions during the year, that are material in nature either with its promoters
and/or their subsidiary Companies, Directors, Management and relatives etc that may have potential conflict with the interests of
company atlarge.

Disclosures regarding non-compliance:

There were no instances of non-compliance or penalty, strictures imposed on the Company by Stock Exchanges or SEBI or any
Statutory Authority on any matter related to capital markets during the last three years.

Vigil Mechanism:

Your Company has in place a Vigil Mechanism for Directors and employees to report concern about the unethical behaviour,
actual or suspected fraud and violation of the Code of Conduct or Ethics Policy. The Policy is in line with your Company's Code of
Conduct, Vision and Values and forms part of good Corporate Governance.

Compliance with mandatory requirements:

The Company has complied with all the mandatory requirements of Regulations of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.
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6. MEANS OF COMMUNICATION:

a) Quarterly/Half/Yearly Financial Results of the Company were forwarded to Stock Exchanges in addition to getting
the same published in the leading English Daily (Indian Express) & Regional Newspaper (Kannada Prabha) as
per the Listing Agreementand SEBI (LODR) Regulations, 2015.

b) The financial results also displayed on the Company's website —www maharashtraapex.com
¢) Company has not made any presentations to any institutional Investors/Analyst during the year.

7. MANAGEMENT DISCUSSION AND ANALYSIS REPORT:
Consequent upon the cancellation of the NBFC license the Company desisted from accepting deposit and doing
Hire Purchase/Lease/Loan Business. At present Company's activities are restricted to recovery of Hire Purchase
instalments/Loans. The Company is also concentrating on repayment of Deposit/Bonds as per the Scheme of
arrangement/ restructure sanctioned by the Hon'ble High Court of Karnataka.

BUSINESS REVIEW:
During the year Company collected Rs. 48.68 lakh by debt recoveries.

REPAYMENT OF DEPOSIT/BOND:

In terms of Scheme of arrangement sanctioned by the Hon'ble High Court of Karnataka, the Company has
completed three instalments. The payment of 4th instalment is in progress. The outstanding balance of
Deposit/Bond is Rs.2816.55 lacs as on 31st March, 2018.

INTERNAL CONTROL SYSTEM:

All payments are made from Head Office only and existing Branches are not permitted to disburse any amount
without obtaining prior approval from Head Office.

DISCUSSION ON FINANCIAL PERFORMANCE:

This subject has been covered in the Directors' Report

HUMAN RESOURCE DEVELOPMENT:

The Number of staff has been reduced to the minimum which is essential to run the organisation. There are only 30
Staff members working in the entire organisation as on 31.3.2018.

8. a) GENERAL SHAREHOLDER INFORMATION:

a) Annual General Meeting: 74" Annual General Meeting
Date: 28.09.2018
Time: 11.00a.m,
Venue: Sri T Ramesh Pai Memorial Hall at Kurlon Factory, Jalahaali Camp

Road, Yashwantpur, Bangalore — 560 022

1% April to 31st March.

22.9.2018 to 28.9.2018 (both days inclusive) for the purpose of
Annual General Meeting of the Company.

The Board of Directors has not recommended any dividend for
the period 2017-18.

3" Floor, Front Wing, North Block, Manipal Centre, 47, Dickenson
Road, Bangalore — 560 042

The Equity Shares are listed at the Bombay Stock Exchange Ltd
&National Stock Exchange Ltd. The Listing Fee for the year 2017-
18 has been paid to both of the Stock Exchanges and custodial
fees paid for the year 2017-18 to NSDL and CDSL.

b) Financial Year:
c) Date of Book-Closure:

d) Dividend:

e) Registered Office:

f) Listing on Stock-Exchanges:

g) Stock Code BSE:
NSE:

h) Demat ISIN Number of

Equity Shares of the Company and liquidity:

523384

MAHAPEXLTD

INES843B01013 As on 31st March, 2018, 1,02,61,806 Equity Shares
forming 72.52% Share Capital of the Company stands
Dematerialised.
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b) Share Price Data:
Market price data of the Company's equity Shares in Bombay Stock Exchange Ltd for the period from
April, 2017 to March 2018 is as below:

Month High Low

April, 2017 102.50 76.70
May, 2017 94.15 69.50
June, 2017 72.90 63.20
July, 2017 63.10 54.00
August, 2017 61.00 49.90
September,2017 55.40 49.10
October, 2017 63.75 52.80
November, 2017 77.00 66.70
December, 2017 84.85 80.85
January, 2018 159.70 85.90
February, 2018 189.90 155.25
March, 2018 174.00 125.00

c¢) Registrar and Share T ransfer Agents:

M/s Purva Sharegistry (India) Pvt Ltd.

Unit MahaRashtra Apex Corporation Ltd

9 Shiv Shakti Industrial Estate, 7-B J R BorichaMarg
MUMBAI-400 011

Tel: 23010771, 23016761

Email — purvashr@gmail.com

Web site — www purvashare.com

Share Transfer Systems

Shares received for transfer by the Company or its Registrar and Transfer Agent in physical mode are
processed and all valid transfers are approved. The Share Certificates are duly transferred and dispatched
within stipulated time.

d) DISTRIBUTION OF EQUITY SHAREHOLDING ON 31st MARCH, 2018:

SHARE HOLDING OF NUMBER | % TO TOTAL IN % TO TOTAL
NOMINAL VALUE OF
1) ) 3 “4) 5)
UPTO 5,000 9315 86.39 21689210 15.33
5,001 - 10,000 965 8.95 6884970 4.87
10,001 - 20,000 296 2.75 4150560 2.93
20,001 - 30,000 76 0.7 1858930 1.31
30,001 - 40,000 31 0.29 1082600 0.77
40,001 - 50,000 13 0.12 595000 0.42
50,001 — 1,00,000 45 0.42 3330970 2.35
1,00,001 AND ABOVE 41 0.38 101908760 72.02
TOTAL 10782 100.00 141501000 100.00

40

MRACL 74" Annual Report 2017-18



Maha Rashtra Apex

= Corporation Limited

e. SHAREHOLDING PATTERN AS ON 31st MARCH, 2018

Category No. of Shares Held Percentage of Shareholding

A. Directors and Promoters 8672255 61.29
B. Institutional Investors 0.00 0.00
C. Mutual Funds and UTI 0.00 0.00
D. Banks 1279 0.01
E. Flls 0.00 0.00
F. Private Corporate Bodies 279200 1.97
G. Indian Public 4855529 34.31
H. NRI ((Repat& Non-Repat) 254546 1.80
I. Any other(Please specify)
i.Hindu Undivided Family 67317 0.48
ii.Trust 4340 0.03
iii.Clearing Member 15234 0.11

GRAND TOTAL 14150100 100

Outstanding GDRs/ADRs/Warrants or any Convertible instruments, conversion date and likely impact on
equity - Nil

f) Plant Locations: Nil
g) ADDRESS FOR INVESTORS CORRESPONDENCE:

M/s PurvaSharegistry (India) Pvt Ltd.
Unit MahaRashtra Apex Corporation Ltd
9 Shiv Shakti Industrial Estate

7-B J R BorichaMarg

MUMBAI-400 011

Phone: (022) 2301 6761
E-mail:busicomp@vsnl.com

Web site — www purvashare.com

CERTIFICATE ON COMPLIANCE WITH CODE OF CONDUCT

| hereby confirm that the Company has obtained from all the members of the Board and Management
Personnel, affirmation that they have complied with the 'Code of Conduct' for the Financial Year 2017-18.

K. B. Shetty
Place: Bengaluru Chairman
Date: 30th May 2018 DIN: 01451944
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MANAGING DIRECTOR/CFO CERTIFICATION

To

The Board of Directors
MAHA RASTRA APEX CORPORATION LTD
Bangalore

We, Managing Director, and Chief Financial Officer of the Company certify to the Board that:

(@) We have reviewed financial statements and the cash flow statement for the year and that to
the best of their knowledge and belief:

(i) these statements do not contain any materially untrue statement or omit any material
fact or contain statements that might be misleading;

(i) these statementstogether presentatrue and fair view of the company's affairs and are
in compliance with existing accounting standards, applicable laws and regulations.

(b)  Tothe best of our knowledge and belief, no transactions entered into by the company during
the year which are fraudulent, illegal or violative of the company's code of conduct.

(c)  We accept responsibility for establishing and maintaining internal controls for financial
reporting and that they have evaluated the effectiveness of internal control systems of the
company pertaining to financial reporting and they have disclosed to the auditors and the
Audit Committee, deficiencies in the design or operation of such internal controls, if any, of
which they are aware and the steps they have taken or propose to take to rectify these
deficiencies.

(d)  We haveindicated to the auditors and the Audit committee

(i) there is no significant changes in internal control over financial reporting during the
year;

(i)  there is no significant changes in accounting policies during the year and that the
same have been disclosed in the notes to the financial statements; and

(i)  there are no instances of significant fraud of which they have become aware and the
involvement therein, of the management or an employee having a significant role in
the company's internal control system over financial reporting.

CHIEF FINANCIAL OFFICER MANAGING DIRECTOR

Place: Bengaluru
Date: 30th May 2018
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AUDIORS' CERTIFITA

We have examined the compliance of corporate governance by Mygtex Rashteation Ltd (the Company) for the year
ende®@1sMarch?2018asstipulateith:

Regulatioris’to27 andclauseb)to(i)ofregulatioh6 (2pftheSecuritiesndExchangBoardflndig Listin@bligatiorend
Disclosumnequirement&egulatioriertheperiodromApriD1,201%oMarctd31,2018.

TheCompliancaf conditionsfcorporatgovernands theresponsibilinfthemanagemer@urexaminatiomaslimitedo
procedurandmplementatitrereofadoptedytheCompanfprtheensuringhecomplianaatheCorporat&overnanckis
neitheanaudinoranexpressiosfopiniomnthefinanciatatementstheCompany

Baseansuchexaminatiotgthebesbfourinformaticandaccordingtheexplanatiomgverious wecertifghatheCompany
hascomplieditithemateriadonditionsfCorporat€overnanaesstipulateititheabovenentiondstingigreement.

We haveexaminetherelevantcordsftheCompaninaccordancgiththeGenerallfkccepteduditingtandardsindiato
theextentelevangndaspertheGuidancBoteonCertificatiamfCorporat&overnangssuedythelnstituteftheChartered
Accountantgindia.

We furtheistatethatsuchcompliances neithean assurancasto thefutureViabilityof the Companyortheeficiencyr
effectiveneasithwhicthemanagemehasconductettheafairoftheCompany

For Maiya & Maiya
Chartered Accountants
FRN:001944S

Ravi Prasad K
Partner
Place: Bengaluru Membership No. 228348

Date: 30" May 2018
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INDEPENDENT AUDITOR'S REPORT

To the Members,
MAHA RASHTRA APEX CORPORATIONLTD

Report on the Standalone Ind AS Revised Financial Statements

We have audited the accompanying standalone Ind AS Revised financial statements of Maha Rashtra Apex
Corporation Limited ("the Company"), which comprise the Balance Sheet as at March 31, 2018 the
Statement of Profit and Loss, (including the statement of Other Comprehensive Income), the Cash Flow
Statement and the Statement of Changes in Equity for the year then ended, and a summary of significant
accounting policies and other explanatory information [hereinafter referred to as "standalone Ind AS Revised
Financial statements™].

Management's Responsibility for the Standalone Ind AS Revised Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 ("the Act") with respect to the preparation of these [standalone] Ind AS Revised financial statements
that give a true and fair view of the financial position, financial performance (including other comprehensive
income), cash flows and changes in equity of the Company in accordance with accounting principles generally
accepted in India, including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act.,
read with [the Companies (Indian Accounting Standards) Rules, 2015, as amended and other accounting
principles generally accepted inindia.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial control that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone Ind AS revised financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these standalone Ind AS Revised financial statements based on
our audit. We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the Rules made
thereunder. We conducted our audit of the standalone Ind AS Revised financial statements in accordance with
the Standards on Auditing, issued by the Institute of Chartered Accountants of India, as specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the IND AS Revised financial statements are
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
IND AS revised financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the standalone Ind AS revised financial statements,
whether due to fraud or error. In making those risk assessments, the auditor considers internal financial control
relevant to the Company's preparation of the standalone Ind AS revised financial statements that give a true
and fair view in order to design audit procedures that are appropriate in the circumstances. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of the
accounting estimates made by the Company's Directors, as well as evaluating the overall presentation of the
standalone Ind AS revised financial statements. We believe that the audit evidence we have obtained is
sufficientand appropriate to provide a basis for our audit opinion on the Ind AS revised financial statements.
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Opinion:

In our opinion and to the best of our information and according to the explanations given to us, the Ind AS
revised financial statements give the information required by the Act in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of
the Company as at March 31, 2018, its profit including other comprehensive income, its cash flows and the
changes in equity for the year ended on that date.

Emphasis on Matters:
Onrevised financial statements:

In forming our Opinion on the revised financial statements, which is not qualified, we have considered the
disclosure made in note (Refer Note No 1(a)) on Fair Value Gain, of unquoted Equity share which is regrouped
from Other Income to Other Comprehensive Income and its consequential effect on EPS. The original financial
statements were approved by the board on 30/05/2018 and our previous report was signed on that date.

Further we draw attention to the following:

a. Refer to Note No 31, As per the scheme sanctioned by Honorable High Court of Karnataka vide order
dated 8th October 2004 all Deposit/ Bonds should have been repaid by 15.06.2009 and 15.09.2009. The
balance outstanding as on date are shortfall of repayment amounting to Rs.6282.72 Lakhs.

b. the management believe that the accumulated loss of earlier years would be effectively monitored and
paired in due course. The revised financial statements, as such have been prepared on going concern
basis.

c. Fair value of Investments in Associate companies are as furnished by the management on the basis of
unaudited revised financial statements

d. In the opinion of the management Income tax Provision is required to be made on the profits as per
IGAAP.

Our opinion is not modified in respect of the matters as stated in the above paragraph.

Other Matter

The Ind AS revised financial statements of the Company for the year ended March 31, 2017, included in these
standalone Ind AS revised financial statements, have been audited by the predecessor auditor who expressed
an Qualified opinion on those statements on 26.05.2017. The comparative financial information of the
Company for the year ended March 31, 2017 and the transition date opening balance sheet as at April 01, 2016
included in these standalone Ind AS revised financial statements, are based on the previously issued statutory
financial statements prepared in accordance with the accounting principles generally accepted in India,
including the Companies (Accounting Standards) Rules, 2006 (as amended) specified under section 133 of
the Act, read with the Companies (Accounts) Rules, 2014 audited by the predecessor auditor whose report for
the year ended March 31,2017 and March 31, 2016 dated May 26, 2017, and May 30, 2016 respectively
expressed an qualified opinion on those standalone financial statements, as adjusted for the differences in the
accounting principles adopted by the Company on transition to the Ind AS, which have been audited by us.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's report) Order, 2016 (“the Order") issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure 1 statement
on the matters specified in paragraphs 3 and 4 of the Order.

2.Asrequired by section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit;

h
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(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

(c) The Balance Sheet, Statement of Profit and Loss (including the Statement of Other Comprehensive
Income), the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account;

(d) In our opinion, the aforesaid standalone Ind AS Revised financial statements comply with the Indian
Accounting Standards specified under section 133 of the Act, read with Companies (Indian Accounting
Standards) Rules, 2015, as amended;

(e) On the basis of written representations received from the directors as on March 31, 2018, and taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2018, from being
appointed as a director in terms of section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls over financial reporting of the Company with
reference to these standalone Ind AS revised financial statements and the operating effectiveness of such
controls, refer to our separate Reportin "Annexure 2" to this report;

(g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Auditand Auditors) Rules, 2014, as amended, in our opinion and to the best of our information and
according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its Ind AS revised
financial statements — Refer Note 38 On Contingent Liabilities to the Ind AS revised financial statements;

ii. The Company did not have any long-term contracts including derivative contracts for which there were any
material foreseeable losses].

iii. Refer to Note No0.32 The entire deposit liability is covered under the scheme of arrangement, hence the
Transfer of unclaimed deposit and remaining unpaid for a period of exceeding 7 years to Investor Education
and Protection Fund, the question of delay in transferring such sums does not arise.

For MAIYA AND MAIYA
Chartered Accountants
ICAI Firm Registration Number: 001944S

S/d
RAVIPRASAD K
Partner
Membership Number: 228348

Place of Signature: Bengaluru.
Date: 12th June, 2018.
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Annexure "1" to the Independent  Auditor's Report to the members of Company
for the year ended 31st March, 2018

The Annexure referred to in our Independent Auditors' Report to the members of the Company on the revised
financial statements for the year ended 31st March 2018, we report that:

(i) (a) The Company has maintained proper records showing full particulars, including quantitative details and
situation of fixed assets ;

(b) i. During the year, Fixed assets have been physically verified by the management as informed, no
material discrepancies were noticed on such verification; In our opinion, the frequency of verification
is reasonable having regard to the size of the Company and the nature of its assets.

ii. In respect of the Assets on lease have not been physically verified by the Management as most of the
assets are under legal proceedings. Material discrepancies noticed (if any) on such verification have
been properly dealt with in the books of account.

(c) Thetitle deeds of the immovable properties are in the name of the Company.

(i) The nature of business of the Company does not require it to have any inventory. Hence, the requirement of
clause (ii) of paragraph 3 of the said Order is not applicable to the Company

(iii) As Informed, the company has not granted any loans, during the year secured or unsecured to companies,
firms, Limited liability Partnership or other parties covered in the register maintained under section 189 of
the Act. In respect of loans granted in earlier years the repayment of loans is not regular but the company
has taken proper steps for recovery.

(iv) The Company has not made any Loans requiring compliance of section 185 of the Companies Act 2013
during the year. In respect of an Investment of 50,000 equity shares of " 10/- each in M/s Eldorado
Investments Company (P) Ltd. a subsidiary company for a sale consideration of * 9,50,000/-compliance of
Section 186 of the Companies Act 2013 is pending.

(v) The Company has not accepted any deposits from the public covered under Section 73 to 76 of the
CompaniesAct, 2013

(vi) As informed to us, the Company is not required maintain cost records under sub-section (1) of Section 148
ofthe Act, clause not applicable.

(vii) (a) Based on the records of the company examined by us, the company is regular in depositing the
undisputed statutory dues, including Provident Fund, Employees' State Insurance, Income-tax, Sales-tax,
, Service Tax, Goods and Service Tax, Custom Duty, Excise Duty and other material statutory dues, as
applicable, with the appropriate authorities in India ;

(b) According to the information and explanations given to us and based on the records of the company
examined by us, there are no dues of Income Tax, Service Tax, Sales Tax, Customs Duty and Excise Duty
which have not been deposited on account of any disputes. Disputed income tax liability amounting to
"264.82 lakhs for the Assessment years 1998-99 to 2000-01 are pending before CIT(A) for disposal. This
demand has raised on account of disallowance of depreciation on leased assets and bad debts. The said
demand is adjusted against refund due to the company. Disputed sales tax amounting to ~ 17.54 lakhs in
Andhra Pradesh pending for disposal Sales Tax Appellate Tribunal.

(viil) The company has not borrowed loans from Banks financial institution, government authorities. In respect
of Debenture interest accrued thereon up to 31.03.2002, the company is in the process repayment as per
the scheme of compromise and arrangement sanctioned by the Honorable High Court of Karnataka dated
8th October 2004.

(ix) As Informed, the company has not raised money by way of Initial public offer /Further Public Offer (including
debt Instrument) during the year.

(x) During the course of our examination of the books and records of the Company, carried out in accordance

with the generally accepted auditing practices in India, and according to the information and

explanations given to us, we have neither come across any instance of fraud by the Company or any fraud

on the Company by its officers or employees, noticed or reported during the year, nor have we been
informed of any such instance by the Management.

(xi) The Managerial Remuneration paid to its Managing Director is within the limits specified under Section 197
read with Schedule V of the Companies Act.
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(xii) The Company is Not a Nidhi company and Paragraph 3(xii) of the Order is not applicable to the Company.

(xiii) The Company has disclosed all transaction with the related parties are in compliance with section 177
and 188 of Companies Act 2013 were applicable and the details have been disclosed in the
standalone Ind As revised financial statements etc., as required by applicable Indian Accounting
standards (refer to Note No:26) . However in respect of Two Associate companies i.e Mangala
Investment Limited and Rajmahal Hotels Ltd. in absence of documentary evidence we are unable to
comment upon related party transactions entered in- respect of arm's length price.

(xiv) No private placement or preferential allotment of the shares or debentures were made during the year.

(xv) The company has not entered into any non-cash transactions with directors or persons connected with
him.

(xvi) The certificate of registration granted to the company to act as Non-Banking Financial Company as per
Section 45-1A of Reserve Bank of India Act, 1934, has been cancelled by an order dated 13th June 2002.

For MAIYA AND MAIYA
Chartered Accountants
ICAIl Firm Registration Number: 001944S

S/d

RAVIPRASAD K

Partner

Membership Number: 228348

Place of Signature: Bengaluru.
Date: 12th June, 2018.
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ANNEXURE 1 TO THE INDEPENDENT AUDITOR'S REPORT

Referred to in Paragraph 2 under 'Report on Other Legal and Regulatory Requirements' in the Independent
Auditor's Report of even date to the members of Maha Rashtra Apex Corporation Limited onthe Standalone
Ind AS Revised Financial Statements for the year ended March 31, 2018

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of Maha Rashtra Apex Corporation
Limited ("the Company") as of March 31, 2018 in conjunction with our audit of the Standalone Ind AS Revised
Financial Statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's Management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting ("the Guidance Note") issued by the Institute of Chartered Accountants of India ("ICAI").

These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company's policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note and the Standards on
Auditing specified under section 143(10) of the Act to the extent applicable to an audit of internal financial
controls, both issued by the ICAI. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects. Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our audit opinion on the Company's internal
financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial

statements for external purposes in accordance with generally accepted accounting principles. A company's
internal financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's assets that
could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
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financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2018, based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the ICAL.

For MAIYA AND MAIYA
Chartered Accountants
ICAI Firm Registration Number: 001944S

S/d

RAVIPRASAD K

Partner

Membership Number: 228348

Place of Signature: Bengaluru.
Date: 12th June, 2018.
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BALANCE SHERS ON - 31.03.2018
" in lakhs
. Currenfyear | Previousyear | Previousrear
Particulars Note NOt 31 March-2018 31-March-2017 31-March-2016
|| ASSETS
NON-CURREMBSETS
Propertyplant and equipment 3 10.07 10.20 11.32
Investment in property 4 135.23 136.91 92.20
Investment in Subsidiariefaadciates 5 18,625.99 13,793.61 1,739.91
Financial assets
Investments 5 333.57 249.85 179.49
OtheiTaxAssets 6 244.09 328.30 326.88
Other non-current assets 7 - - 2.20
TOTALNON-CURRENRBSETS 19,348.95 14,518.87 12,352.00
CURRENASSETS
Financial assets
Investments 8 84.29 79.26 68.3¢
Trade receivables 9 1106 33.86 29.68
Cash and cash equivalents 10 155.12 3143 348.64
Other financial assets n 16.56 27.46 15.55
Assets classified as held for sale 32.40 32.62 32.82
TOTAL CURRENASSETS 299.43 484.68 525.05
TOTALASSETS 19,648.38 15,003.5 12,877.05
EQUITX LIABILITIES
Il EQUITY
Equity Share Capital 12 1,4178 1,41.16 1,412
Other Equity 13 7.106.38 1,914 (642.65
TOTRLEQUITY 8,518.16 3,323.27 768.47
CURRENT LIABILITIES
Financial liabilities
Trade payables 14 3.40 1.76 12.28
Other financial liabilities 15 7,539.14 8,378.4[7 8,796.80
Liabilities directly associated with the assets
classified as held for sale 3,587.68 3,300.00 3,300.00
TOTAL CURRENT LIABILITIES 11,130.22 11,680.23 12,108.58
TOTALEQUITYND LIABILITIES 19,648.38 15,003.50 12,877.05
Summary of significant accounting policies 2

The accompanying notes are an integral part of these financial statements
For and on behalf of the Board of Directors of

Maha Rashtrapex Corporation Limited

Aspi Nariman Katgara
Managing Director
Din: 06946494

J M Panday

Company Secretary/CFO S S Kamath

Director

Place: Bengaluru DIN: 01039656

Date: 12.06.2018

K B Shetty
Chairman
DIN: 01451944

S R Gowda
Director
Din: 00046329

As per our report of even date

For MAIYA & MAIYA
Chartered Accountants
ICAI Firm Registration Number: 001944S

Ravi Prasad K
Partner

Jyothi vV B Membership Number: 228348

Director

DIN: 07133349 Place: Bengaluru

Date: 12.06.2018
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STATEMENT OF PRORND LOSS FOR THEAR ENDED 31.03.2018

oY

" in lakh
) Currentyear | Previousvear | Previousyvear
Particulars Note NOJ 37 March-2018 31-March-2017 31-March-2014

Income
Revenue from Operations 16 68.53 46.09 40.04
Other Income 17 659.95 509.56 823.49
Total Income 728.48 555.65 863.53
Expenses:
Employee Benefits Expense 18 89.76 69.06 71.50
Finance Cost 19 139.64 158.55 214.95
Depreciation and Amortisation 20 2.81 2.89 3.61
Other Expenses 21 102.89 65.39 72.78
Total Expenses: 335.10 295.89 362.84
Profit before Exceptional and T ax 393.38 259.76 500.69
Exceptional Items (Refer note no 22) 81.22 189.43 341.37
Profit before Extra Ordinary ltemsand T ax 474.60 449.19 842.06
Extraordinary Items - - -
Profit before T ax 474.60 449.19 842.06
Tax Expense:

Current Tax 77.85 - -

Tax For Earlier Years - - -

Welath Tax - - -

Deferred Tax - - -
Total Tax Expense: 77.85 - -
Profit for period from continuing operations 396.75 449.19 842.06
Profit from discontinuing operations (after tax) - - -
Profit for the year 396.75 449.19 842.06
Other Comprehensive Income 4,796.92 2,105.53 5,110.97
Total comprehensive income for the year 5,193.67 2,554.72 5,953.03
Earnings per Equity Share:
Basic (Rs) 2.80 3.17 5.95
Diluted (Rs) 2.80 3.17 5.95
Summary of significant accounting policies 2

The accompanying notes are an integral part of these financial statements

For and on behalf of the Board of Directors of
Maha Rashtrapex Corporation Limited

Aspi Nariman Katgara K B Shetty
Managing Director Chairman
Din: 06946494 DIN: 01451944
J M Panday
Company Secretary/CFO S R Gowda
S S Kamath Director
Director Din: 00046329

Place: Bengaluru DIN: 01039656

Date: 12.06.2018

Jyothi V B
Director
DIN: 07133349

As per our report of even date

For MAIYA

& MAIYA

Chartered Accountants
ICAIl Firm Registration Number: 001944S

Ravi Prasad K

Partner

Membership Number: 228348

Place: Bengaluru
Date: 12.06.2018

52

MRACL 74" Annual Report 2017-18



ited

im

L

Maha Rashtra Apex

Corporat

ESTD 1943

2eTT L1018 - LT - - Szl TLGT8 | 6v'Te8 - - S20- ov'L- €0 78828 [ejoL
000 vL'GT - - - - - ¥.'GT ¥.'GT - - - - - ¥.°GT ainyuing
000 oce - - - - - oce oce - - - - - oce slapullfD se9
000 s - - - - - s s - - - - - s S9IDIYIA J0I0N
000 €9'80L| - - - - - €9'80L €980 - - - - - €9'80L Kisuiyoe 2 ueld
1 9sea| uo
Juawdinba pue jue|d Ajiadoid
8e'T 2SS - 0L0 - - 120- 60'S 069 - - - 12°0- - LT'L S9IDIYIA JOUIO "B SIeD J0J0N
¥6'6 L6'TL - 10T - - 86'9- v6'LL 1618 - - S20- eT'L- 1€0 66'88 siuawdinb3 7 ainpuIng B0
juawdinba pue jue|d Auadoid
9702 TE W [9TOZ ‘TE oK asusde S102 TIdY | 9TOZ ‘TE LR ewsnipy SSO7 | spauasnipy GTOZ ‘T |udy
seaoepg | leseaouereg | SPUYO uonepeideq eSeaoerg | Tesesoueeg SO Sypul weuwredw) | /spesodsig suonppy | e se soueleg Ske|noled
Junowy
Buikire) JuaWLIedwW pUe uoiTeidaidap pare|nundoy 1S02 pawsa Jo 10D
suyerul 9102 ‘T0 [UdY
0z'0T LEV19 - 00T - 1L | €0°62T- | LT'OT8 15189 - - 0z'8- T90ET- 68T 61128 [ejoL
000 9€'6 - - - - 8€'9- vL'ST 9€'6 - - - 8€9- - vL'GT ainiuing
000 oce - - - - - oce oce - - - - - oce sIapuljkd sen
000 'S - - - - - s 1T's - - - - - s S9IDIYDA JOI0N
000 2’85 - - - - T212T- | €9'80L 2v'L8S - - - TZ'TCT- - €980 Kiauiyoe % Jueld
. @sea| uo
juswdinba pue jue| 112dold
yT'T 9L’ - 20 - - - 2SS 069 - - - - - 06'9 S9IDIYIA JOUIO " SIeD JOION
90'6 25°€9 - 9.0 - L0 | vrT- 16'TL 8G°2. - - 0z'8- 20'e- 68'T 16'T8 sswdinb3 ® a1nyuIng 8210
juawdinba pue jue|d Auadoid
LT0Z 'TEWRA | LTOZ ‘TE I asude 9102 TIdY | TOZ ‘TE UK ewisnpy SSO7 [ speuisnipy 9102 ‘T |udy
esesoepg | eseaoueeg | SRUYO uoenaideq fesesoerg | Jesesoueeg SO Svpul Jewuredy| | /spesodsiq suonppy e se souefeg Ske|noled
Junowy
Buikire) JBWUredw! pue uoireioaidap pare|nuNddy 1S09 pawsaq 10 150D
Suye| ul
> 1702 ‘TE Ydrei
20°0T 12899 - 160 10'9- - 00'T- LEVLY €'8L9 - - €€°9- 202 [4%4 LS'¥89 [ejoL
000 9¢'6 - - - - - 9€'6 9e'6 - - - 9€'6 ainyuing
000 oce - - - - - oce oce - - - oce SIapullkD sen
000 s - - - - - s '8 - - - s S9IDIYdA J0I0N
100 2v'L8S - - - - - 2v'L8S 2r'L8S - - - 2’85 Kisuiyoe\ 3 ueld
- . 9sea| uo
juswdinba pue jue| 118dolid
260 99'S - 0zZ'0 - - 0€0- 9L'S 859 - 2e0- - 06'9 S9IDIYDA JOUIO "8 SIeD JOI0N
ST'6 25'LS - 1.0 109~ - 0,0~ 25'€9 2999 €€9- 0L'T- 434 85°ZL swawdinb3 ® ainyuIng 80O
juawdinba pue jue|d Ajadoid
Sjesse JO .
8T0C ‘T€ LN | 8TOZ 'TE UoSen asede sesodsp | 102 TV [8T0Z ‘TE YoreN eusnipy SSO7 - [spauisnipy LT0Z ‘T udy
EseOURpg | lesecouepg | SPUIO | UoEpade] Lio pereuLuig | B e | lesesouered | SRUIO Svpul weuuredy) - (/spesodsia suonippy - e se soueeg sfe[noied
JUNOWY
Buikirey Juswredwi pue uoirea.dap pare|nunddy 1S02 pawsaq Jo 1S0D
Supe ul 8T0¢ ‘TE UdreiN

juawdinba pue 1ue|d A11adoud € 910N
8T0Z ‘TE Y2Je|N papus Jeak 1o} S1uawalels [eloueuld ayl 0} Sa10N,

53

Annual Report 2017-18

th

MRACL 74



Maha Rashtra Apex

=i Corporation Limited

NOTES FORMING PART OF BALANCE SSIERT31-03-2018

" in lakhs

Particulars

March 31, 20

18March 31, 201

7 March 31, 201

[2]

4

Investment in Properties
Gross carrying amount

Opening balance 174.98 128.59 123.77
Addition - 46.39 4.82
Disposal - - -
Closing balance 174.98 174.98 128.59
Depreciation and impairment
Opening balance 38.07 36.39 34.72
Depreciation 1.68 1.68 1.67
Closing balance 39.75 38.07 36.39
Net block 135.23 136.91 92.20
Non Current Investments
Investment in Subsidiary afdsociates
Investment iAssociates

(Unquoted Equity Shares, Fair value through P&L)

5693020 Kurlon Limited shares of Rs. 10/- each 18,122.65 13,320.33 1,216.63
Investment ikssociates
(Unquoted Equity Shares, at cost)
36368 Rajmahal Hotels Ltd. Shares of Rs. 10/- each 0.76 0.76 0.76
58436 Mangala Investments Ltd. Shares of Rs. 10/- each 1.50 1.50 1.50
895000 Manipal Home Finance Ltd. Shares of Rs. 10/- each 89.77 89.77 139.77
33990 Manipal Springs Ltd. Shares of Rs. 100/- each 34.16 34.16 34.16
Unquoted Equity Shares of Subsidiaries:
(Unquoted, at cost)
5025100 MaharasttpexAsset Managment Co. Ltd.
shares of Rs. 10/- each 502.51 502.51 502.51
810000 Eldorado Investments Co. (P) Ltd. shares of Rs,|10/- e&5h63 85.63 85.63
1799950 Grimson Estates & Properties Put. Ltd. shares of Rs. 10- each 180.30 180.30 180.30
Sub ®tal 19,017.28 14,214.96 12,161.26
Less: Dimunition in the value of Investment 391.29 421.35 421.35
Total 18,625.99 13,793.61 1,73R.91
Other Investments
Quoted Equity Shares :
(Fair value through Profit & Loss account)
20000 Mtas Limited shares of Rs. 1/- each 124.12 82.43 55.39
22000rATA Power Company Limited shares of Rs. 1/- each 17.46 19.91 14.22
9655 HDFC Bank Ltd. Shares of Rs. 2/- each 182.62 139.25 103.42
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Particulars

March 31, 201

8 March 31, 201

7 March 31, 201

Unquoted Equity Shares Others
(Fair value through Profit & Loss account)

16000 | C D S Ltd. shares of Rs. 10/- each

3000 General Investment & Commercial Corporation Ltd
of Rs. 10/- each

2000 Shamradthéal Co-operative Bank Ltd.shares of Rs.
200000 Manipal Motors (P) Ltd. Shares of Rs. 10/- each
4000 MPEnterprises Ltd. Shares of Rs. 10/- each

750000 BhoorAatomobiles (P) Ltd. shares of Rs. 10/- each

Investment in Government oust Securities (at amortised cpst)

6 year National Savings Certificate at cost

Investment in Debentures or Bonds
Unquoted Debentures (At amortised cost)

Unquoted Debentures
750 Jay Rapid Roller Limited Debentures of Rs. 1000/-

Sub Dtal
Less: Diminuition In the value of Investment

TOTAL

Aggregate book value of quoted investments
Market value of quoted investments
Aggregate amount of unquoted investments

Aggregate amount of impairment in value of investments -

Non CurrentaxAssets
Advance IncomaxTand’DS - Net of Provision

Other Non CurreAssset
Advance for purchase of property

Term Deposits with banks with maturity period beyond 12 months -

Less: Provision for doubtful debts -
Total

Current Investments

Investment in Mutual Funds:

(Fair value through Profit & Loss account)

54001.28 Frankiin Tempelton India - Balanced (Growth) @ 15.62 each
349701.602 units of UTI - Bluechip Hexicap Fund (Dv) of Rs. 10- each
6500 units of UTI - Mastershare (Div) of Rs. 10/- each

1.88 1.88 1.67
shares
3.18 3.18 2.88
P5/- eadh 64 9.47 8.20
20.00 20.00 20.00
0.95 0.95 0.92
75.00 75.00 75.00
0.14 0.14 0.14
each 7.50 7.50 7.50
441.48 359.71 289.34
107.92 109.86 109.85
333.57 249.85 179.49
12.38 12.38 12.38
324.20 241.59 173.04
2,732.23 2,732.23 2,732.23
244.09 328.30 326.88
244.09 328.30 326.88
71.22 67.91 67.91
- 2.20
(71.22) (67.91) (67.91)
- - 2.20
60.66 58.72 50.10
21.53 18.44 16.30
2.10 2.10 1.96
84.29 79.26 68.36
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Particulars

10

Aggregate book value of mutual funds
Market value of mutual fund investments

Trade Receivables

Unsecured:

Considered good:
Dues exceeding Six Months
Others

Less: Provision for doubtful debts

Cash and cash equivalents

Cash on hand

Balances with Banks

On Current account

Deposits with maturity less than 3 months
Stamps in hand

Stock of Stationery on hand at cost

Other Financidsset - Current
Demand Loans

Staf Demand Loan

Recovery under Chit Scheme
Bills Discounted

OtheAdvance

Business Imprégtvance

Other Deposits

Interest accrued on Investments
Other Receivables.

Less: Provision for doubtful receivables

" in lakhs
March 31, 2018 March 31, 201j7 March 31, 201
23.76 23.76 23.76
84.29 79.26 68.35
354.63 399.44 536.44
9.65 9.61 6.98
(353.22) (375.19) (513.74)
11.06 33.86 29.68
2.23 2.2p 3.15
14.39 308.43 59.51
138.00 - 285.00
0.03 0.27 0.40
0.47 0.51 0.58
155.12 3143 348.64
1,108.21 1,128.37 1,384.77
0.60 1.15 1.96
18.91 18.91 18.91
99.08 105.20 19.90
0.56 0.56 0.56
- 0.01 0.01
15.40 16.35 22.14
1.18 - 10.01
291.91 307.53 308.07
(1,519.29) (1,550.62) (1,820
16.56 27.46 45,55

78)
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" in lakhs
Particulars March 31, 2018 March 31, 2017 April 1, 2016
12 Equity
(I) Authorised Capital:
20,000,000 (March 31, 2017: 20,0080001,
2016: 20,000,000) Equity Shares of Rs. 10/- each| 2,000.00 2,000.00 2,000.00
Total ::::: 2,000.00 2,000.00 2,000.00
(ii) Issued, Subscribed and Paid-up Capital (Fully Paid-up):
14,150,100 Equity Shares of Rs. 10/- each fully Called-Up
(March 31, 2017: 14,150A00),01, 2016: 14,150,100)
Equity Shares of Rs 10/- each fully Called-Up) 1,415.01 1,415.01 1,415.01
Less: Calls Unpaid: -3.23 -3.85 -3.89
316,200 14% Redeemable Cumulative Preference shares of
Rs. 10/- each - - -
Total ::::: 1,41.78 141116 14112
(iif) Reconciliation of Number of Shares Outstanding at the beginning and at the end of the reporting perioc
) March 31, 2018 March 31, 2017 April 01, 2016
Equity Shares No. of Shares Amount | No. of Shares Amount | No. of Shares Amount

At the beginning of the|ye#/41,50,100 1,415.01y 1,41,50,100 1,415.01| 1,41,50,1001,415.01

Changes during the yepar - - - -
At the end of the year | 1,41,50,100 1,415.01f 1,41,50,100 1,415.01| 1,41,50,1001,415.01

(iv) Details of shares in the Company held by each shareholder holding more than 5% shares:

. March 31, 2018 March 31, 2017 April 01, 2016
Equity Shares No. of Shares % | No. of Shares % No. of Shares %
M/s Manipal Holdings (P) L#4,88,875 17.59% 24,88,875 17.59% 24,88,875 17.59%
Mrs Jaya S Pai 16,27.365 11.50% | 16,27.365 11.50%|  21.27.365 15.03%
M/s Chitrakala Invesniesde
& Business Finance Ltd. |9,06,297 6.40% 9,06,297 6.40% 9,06,297 6.40%

M/s Metropolis Builders (P)18®0,150 13.36% 18,88,364 13.35% 13,62,743 9.63%

Preference Shares
M/s General Investment & 20100 6.36% 20100 6.36% 20100 6.36%
Commerci@orporation Limited

M/s Kurlon Limited 29200 9.23% - - - -

Terms / rights attached to shares

Theequitysharedaveaparvalueof Rs10pershareEactshareholdeiseligibléoronevotepereachshareneld Thedividend
proposelytheBoarafDirectorssubjeciotheapprovailftheshareholdenstheensuingnnuaGeneradlleetinggxcepinthe

caseof interindividend.In theeventof liquidatiorthe equityshareholdereeligibldo receiveheremainingssetsof the

company(aftelustributionf all preferenti@lmountsncludingpaymento the preferencehareholder#) proportioto their
shareholding.

h
MRACL 74" Annual Report 2017-18 57



Maha Rashtra Apex

=i Corporation Limited

'Statement of changes in Equity for the year ended March 31, 2018

A. Equity share capital

Equity shares of INR 10 each issued.
subscribed and fulfy paid

Opening balance

Changes during the year

Closing balance as per IA8

B. Other Equity

a. Securities Premium
Balances as per last financial statements
Addition during the year

At the end of the period as per Agl

b. Capital Reserve
Balances as per last financial statements
Addition during the year

At the end of the period as perASl

c. Capital Redemption Reserve
Balances as per last financial statements
Addition during the year

At the end of the period as per Agl

d. Special Reserve - [Pursuant to RBI
(Amendmen#ct, 1997]

Balances as per last financial statements
Addition during the year

At the end of the period as perAgi

C. Other Reserves

i) General reserve
Balances as per last financial statements
Addition during the year

At the end of the period as perAgl

il) Retained earnings

Balances as per last financial statements
Profit/(loss) for the year

Less Appropriations

INdAS adjustment

Other comprehensive income/(loss) for the
-Re-measurement gains/ (losses) on defi
benefit plans

At the end of the period as perAgi

iii) Other Compransive Income

Balances as per last financial statements
Transfer from Statement of Profit and Loss
Deduction During the year

At the end of the period as perAgi

" in lakhs
March 31,2018 March 31, 2017 | March 31, 2016
No. No. No.
141.50 141.50 141.50
141.50 141.50 141.50
997.53 997.49 997.49
0.61 0.04 -
998.14 997.53 997.49
1.03 1.03 1.03
1.03 1.03 1.03
176.35 176.35 176.35
176.35 176.35 176.35
159.52 159.52 159.52
159.52 159.52 159.52
218.61 218.61 218.61
218.61 218.61 218.61
(11,234.78) (11683.97) (12526.03)
396.75 449.19 842.06
period
ned
(10,838.03) (11234.78) (11683.97)
11,593.85 9,488.32 4,377.35
4,796.92 2,105.53 5,10.97
16,390.77 11,593.85 9,488.32
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" in lakhs

Particulars

March 31, 201

8 March 31, 20

17March 31, 201

13 Other Equity

a. Securities Premium
At the beginning of the year
Increase/(decrease) during the year
At the end of the year

b Capital Reserve
At the beginning of the year
Increase/(decrease) during the year
At the end of the year

c Capital Redemption Reserve
At the beginning of the year
Increase/(decrease) during the year
At the end of the year

At the beginning of the year
Increase/(decrease) during the year
At the end of the year

e Other Reserves

i General Reserve
At the beginning of the year
Increase/(decrease) during the year
At the end of the year

i Retained Earnings
At the beginning of the year
Profit / (loss) for the year
LessAppropriations
Total Retained Earnings
Other Compransive Income
Balance as per Last balance Sheet
Transfer from Statement of Profit and Loss

Deduction During the year
As at end of year

Total Other Reserves
Total Other Equity

14 Trade Payables - Current
Trade Payables:
Micro, Small & Medium Enterprises
Others - Hahd other Creditors
Total ::::

d Special Reserve - [Pursuant to RBI (AmendAwn1)997]

997.53 997.49 997.49
0.61 0.04 -
998.14 997.53 997.49
1.03 1.03 1.03
1.03 1.03 1.03
176.35  176.35 176.35
176.35 176.35 176.35
159.52 159.52 159.52
159.52 159.53 159.52
218.61 218.61  218.61
218.61 218.61 218.61
(11,234.78) 1,883.97) |(12,526.03)
396.75 449.19 842.06
(10,838.03)| 1,234.78) 1,683.97)
11593.85 9,488.3p 4,377.3
4,796.92 2,105/53 510.97
16,390.77|  1,59B.85 9,488.32
5,771.34 577|68(1977.04)
7,106.38 TI912|1 (642.65)
3.40 1.76 12.28
3.40 1.76 12.28
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in lakhs
Particulars March 31, 2018 March 31, 2017 March 31, 201p

15 Other Financial liabilities - Current

Secured

Amount due to Subsidiaries 191.09 214.13 218.07

Lease Security Deposits 438.78 438.78 446.53

Unpaid Creditors being outstanding Bonds/Deposits

with interest 4,043.61 4,655.53 | 4,982.93

Deposit for Bonds with interest less than Rs. 5000/ 71.87 75.99 81.87

Delayed period interest on deposit 2,167.24 2,370.97 | 2,442.59

(Secured by first charge amfldancial assets, book debts

& receivables)

316,200 14% Redeemable Cumulative Preference [shares

of Rs. 10/- each 31.62 31.62 31.62

Unsecured

Inter Corporate Deposits 561.81 561.81 561.81

Rent Security Deposit 6.4( 8.10 6.60

TDS for Payments made 2017-2018 0.44 0.41 0.37

Liabilities for Expenses 23.472 18.44 21.27

OtheAdvances 0.19 0.44 0.39

Collection and otAecounts 0.99 0.62 0.62

Other Payables 1.63 1.63 1.63

Total :::: 7,539.14 8,378.47 8,796.30
16 Revenue From Operations

Income from Hire Purchase, Lease, LAdvenes 55.93 33.49 29.54

Lodging Business 12.6( 12.60 10.50

Total ::::: 68.53 46.09 40.04
17 Other Income

Interest Income on

Bank Deposit 8.89 27.70 64.83

Others 6.49 0.63 1.17

Service Charges 0.78 0.89 1.28

Income from House Property 1.29 8.97 4.90

Dividend Income on long term Investments 2.47 7.33 1.82

Income from Profession - 1.54

Interest Remission from Bonds/Deposits 540.14 340.84 744.48

Profit/loss on Salé\esets (0.82 6.42 (0.06)

Sale of scrap papers 0.05 0.16
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Particulars

Fair value gain on financial instruments at fair valug
through profit or loss

Profit / loss on sale of Investments (carried at cost)
Miscellaneous Receipts

18 Employee Benefits Expense
Salaries, #ges and Bonus
Contribution to Provident and Other Funds
Gratuity Expenses
Staf Welfare Expenses

19 Finance Cost
Deposit Interest cost

20 DepreciatiodndAmortisation
Depreciation on tangible fixed assets

21 Other Expenses
Electricity Expenses
Rent
Rates & dxes
Taxes and Licence
Luxurylax
Servicdax
ValueAddediax Paid
GSTPaid
Filing Fees
Insurance
Repairs and Maintenance
Buildings
Others
Other Repairs & Maintenance
\ehicle Maintenance
Computers and otAdwisory Services
Advertisement Charges
Printing and Stationery
Postage aniélephones

" in lakhs
March 31, 2018March 31, 2017 March 31, 201
87.63 79.47 0.66
- 25.00 -
3.08 12.26 2.71
659.95 509.56 823.49
61.67 57.70 61.63
5.95 6.00 6.04
19.02 1.16 (0.10)
3.12 4.20 3.93
89.76 69.06 71.50
139.64 158.55 214.95
139.64 158.55 214.95
2.81 2.89 3.61
2.81 2.89 3.61
1.68 1.58 1.58
8.52 8.28 7.08
4.1 1.88 1.66
- - 0.48
1.60 3.21
- 0.03
5.86 - -
0.30 0.17
0.25 0.26 0.29
9.10 4.0 1120
0.97 0.89 1.05
1.30 1.05 1.28
23.48 10.37 7.48
3.27 1.18 2.70
2.55 1.15 1.88
5.17 3.55 5.16

2.82
D.04

0.19
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" in lakhs
Particulars March 31, 2018March 31, 2017 March 31, 2016
Newspapers, Books & Periodicals 0.12 0.15 0.15
Travelling and Conveyance 2.24 2.29 2.68
DirectorsHavelling 0.12 0.02 0.06
Legal and Profesional fees 21.10 15.77 16.35
Directors3itting Fees 0.56 0.24 0.36
Payment téwuditors as:
Statutorpudit Fees 2.00 1.80 1.80
Certification Charges - 0.40 0.40
Out of Pocket Expenses - 0.38 0.35
Miscellaneous expenses 8.25 6.52 5.39
Bank Charges 0.34 0.20 0.35
Total ::::: 102.89 65.39 72.78
22 Exceptional Items
Particulars March 31, 2018 | March 31, 2017 March 31, 2016
Exceptional Income:
Depreciation Reversed - -
Reversal of WProvision 49.99 408.70 858.24
Reversal of Provision for Diminuation in
Value of Investment 32.00 - 6.27
Bad Debts Recovered 45.05 76.79 130.98
Less: 127.04 485.49 995.49
Exceptional Expenses:
Bad Debts Niten df 45.50 295.63 653.87
Impairment Loss 0.32 0.43 0.25
45.82 296.06 654.12
Exceptional Expenses/Income 81.22 189.43 341.37

23. Earnings per Share (EPS)

Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders by the v

average number of Equity shares outstanding during the year

DilutedEPSamountarecalculateydividingheprofiaittributableequityholdersytheweightedveragaumbeof
Equitgharesutstandinduringheperiod/yealusheweightedveragaumbeofEquitghareshatwouldeissued
onconversiaofallthedilutiv@otentidgquitgharemtaEquityshares.
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Thefollowingeflecttheincomandsharelatausednthebasi@anddilutedEPScomputations:

in lakhs

Particulars Marci31,2018 Marci31,2017 Marci31,2016
NominaValueof EquitySharegRs PerShare) 10.00 10.00 10.00
Totahumbeofequitgharesutstandirajthe
beginningftheperiod 1,41,50,100 1,41,50,100 1,41,50,100
Add IssuedfEquitysharesluringheperiod - - -
Totahumbeofequitgharesutstandirgjthe
end of period 1,41,50,100 1,41,50,100 1,41,50,100
Weighted average number of equity shares at the
end of period 1,41,50,100 1,41,50,100 1,41,50,100
Profit / (Loss) for the period(Rs.) 396.75 449.19 842.06
Basic and Diluted Earnings per share nat
annualized (Rs.) 2.80 3.17 5.95

24. Details of dues to micro and small enterprises as per MSIVEID6
TherarenoMicrandSmalEnterprisessdefinedhtheMicrandSmalEnterprisd3evelopmeAtt,2006owhom
theCompangwegduesonaccounbfprincipaamountogethewithinteresandaccordinglyoadditionalisclosures
havebeermadeTheabovenformatioregardiniylicrandSmalEnterprisdsasbeerdeterminetheextensuch
partiehlasbeendentifiednthebasiofinformaticavailableititheCompany

25Fairvalues
The carrying values of financials instruments of the Company are reasonable and approximations of fair v:

Particulars Carrying amount Fair \dlue
March 31, 2018 March 31, 2017 |March 31, 2018 March 31, 2017
Financial assets
Financial assets measured at amortised cost
Loans - - - -
Other Financis$sets 16.56 27.46 16.56 27.46
Trade receivable 11.06 33.86 1106 33.86
Assets classified as held for sale 32.40 32.62 32.40 32.62
Cash and cash equivalents 155.12 3143 155.12 3143
Total financial assets carried at
amortised cost 215.14 405.37 215.14 405.37
Financial assets measured at fair value through statement of [Profit & Loss
Investments (quoted) 36.14 36.14 408.49 320.86
Investments (unquoted) 2,233.15 2,516.82 18,635.36 13,801.87
Financial assets measured at fair value
through statement of Profit & Loss2,269.29 2,552.96 19,043.85 14,122.73
Financial liabilities
Financial liabilities measured at amortised cost
Borrowings
Trade payables 3.40 1.76 3.40 1.76
Other financial liabilities 7,539.14 8,378.47 7,539.14 8,378.47
Total Financial liabilities measured
at amortised cost 7,542.54 8,380.23 7,542.54 8,380.23
TheManagemeatsessethatcarryingmounof LoansCashandCashequivalentBorrowing3radePayableg
andOtheFinancidlssets&iabilitiearereasonablkestimatesftheilFaivalue.
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26. Related Parties DisclosurgasIindAS 24
a. List of Related parties and Retehip:

Relationship Related Parties

Subsidiary MaharashtigpexAsset Management Co. L{d.
Crimson Estates & Properties Pvt. Ltd.
El'Dorado Investments Pvt. Ltd.

Associate Kurlon Ltd.

Manipal Home finance Ltd.
Mangala Investment Ltd.
Rajmahal Hotels Ltd.
Manipal Springs Ltd.

Companies in which director is Interestedanipal Chit Fund Pvt. Ltd

Related Partyrdnsactions Details

1. Loans anddvance given and Recovered : i lakhs
Name of the party Transaction &lue Outstanding Mue
2018 2017 2018 2017
Manipal Chit Fund Pvt., Ltd., - - - -
CCl L - - 288.37 288.37
CCI Ltd — Sundry 0.06 (0.01) 0.1 0.05
MaharashtrigpexAsset Management
Company Ltd., 0.49 0.53 (19.62) (120.1)
Crimson Estate & Properties Pvt. Ltd. 2.73 3.91 (60.69) (63.42)
Eldarado Investment Pvt. Ltd. 19.82 0.50 (10.78) (30.60)
Mangala Investment Ltd. (0.10) (0.10) 61.09 61.19
Dagny Investment Pvt. Ltd. - - 0.57 0.57
Manipal Springs Ltd., (21.18) (76.29) 512.49 533.67
2.Advance Received for Purchase of Property
Name of the party Transaction &lue Outstanding Mue
2018 2017 2018 2017
Kurlon Ltd. - | - 2,364.91 2,077.24
3. Rent Received
Name of the party Transaction &lue Outstanding Mue
2018 2017 2018 2017
Mangala Investment Ltd. 0.02 0.02 - -
Rajmahal Hotels Ltd., 0.01 0.01 - -
4. Expenses
Name of the party Transaction &lue Outstanding &Mue
2018 2017 2018 2017
Mangala Investment Ltd 0.10 0.10 - -
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in lakhs
5. Remuneration to Whole time Director
Name of the party Transaction &lue Outstanding Mue
2018 2017 2018 2017
Sri S.R Gowda 383 | 4.06 0.25 | 0.46
6. Remuneration to Managing Director from 22.12.2017
Name of the party Transaction &lue Outstanding Mue
2018 2017 2018 2017
SriAspi Nariman Katgara 0.94 | - 0.05 -

In accordance with the provision of Schedule - V of companies act 2013.

27. Emplyee benefits as perAsdl9 “Employee benefits”
(a) Defined contribution plans:
Thefollowingmountecognizeaisanexpensa Statememtfprofiandossonaccoundfproviderfindandother
fundsTherarenoothepbligatiorsthetharthecontributigrayabléotherespectivauthorities.
Retirement benéfitheform oprovident funsl adefined contributgmiheme. The contributions fortvédent
fundarechargetbthestatemerdfprofiandossfortheyeamwherthecontributiorssedue Thecompaniasno
obligatiomthetharthecontributigrayablétheprovideritind.

(b)Definedenefiplan:
TheCompangperates gratuitplanwhereirveryemployes entitledo a benefiequivalerib 15dayssalary
(includedearnesallowancdastdrawrforeachcompletegearofserviceT hesamds payabl®nterminatioof
servicegrretirementrdeathwhichevasearliefThebenefitsestsafteffiveyearsofcontinuouserviceGratuity
benefitarevaluedhaccordanceitithePaymerdfGratuithct,1972.

(I) Net benefit expense recognised in profit or loss  inlakhs

Marci81,2018 Marc312017 Marc31,2016

Currergerviceost 2.12 1.68 0.82
Interestxpense 0.09 -1.07 -1.22
Totalamountecognizedh profitorloss 2.21 0.61 -0.40

(ii) Other Comprehensive Income for the current period

(Gain)/loss from changes in financial assumptions  -0.73 1.91 0.00

Experience (gain)/loss for plan liabilities 6.29 15.35 0.46

Return on plan assets excluding amounts included in

interest income -0.98 -0.46 -0.19
Amounts recognized in Other Comprehensive Income 4.58 16.80 0.27

(iif) Reconcilation of opening and closing balances of the defined benefit obligaton:

Present value of obligation as at the beginning of the $&a68 17.81 17.43
Current service cost 2.12 1.68 0.82
Interest expense 2.28 1.12 1.31
Total amount recognized in profit or oss 40.08 20.61 19.56
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" in lakhs
Re-measurements
(Gain)/loss from changes in financial assumptions -0.73 1.91 0.00
Experience (gain)/loss for plan liabilities 6.29 15.35 0.46
Total amount recognized in other comprehensive incomes.56 17.26 0.46
Benefits paid -8.18 -2.19 -2.20
Present value of obligation as at the end 37.46 35.68 17.82

(iv) Reconciliation of opening and closing balances of the fair value of plan assets:
March 31, 2018 March 31, 2017 March 31, 2016

Fair value of plan assets at the beginning 34.32 33.66 32.18
Interest Income 2.19 2.19 2.52
Return on plan assets excluding amount included in

interest income 0.98 0.46 0.19
Contributions by employer 0.10 0.21 0.96
Benefits paid -8.18 -2.19 -2.20
Fair value of plan assets at the end 29.41 34.33 33.65
Less: Interest accounted in other income - - -
Fair value of plan assets at the end excluding interest 29.41 34.33 33.65
Net defined benefit liability

Present value of funded obligations 37.46 35.68 17.82
Fair value of plan assets 29.41 34.33 33.65
Net defined benefit liability 8.05 1.35 -15.83

(v) Bifurcation of liability as per schedule 11l

March 31, 2018 March 31, 2017 March 31, 2016

Current Liability 8.05 1.35 -15.83
Non-Current Liability - - -
8.05 1.35 -15.83

(vi) Significant estimates: actuarial assumptions
and sensitivity

March 31, 2018 March 31, 2017 March 31, 2016

Discount rate 7.22% 6.72% 8.00%
Future salary growth 6.00% 6.00% 6.00%
Retirement age 60 60 60

Mortality table IndiarAssured  IndiarAssured  IndiarAssured

Lives Mortality Lives Mortality Lives Mortality
(2006-08lable  (2006-08ble  (2006-08kble
Withdrawal rate (p.a.) 5% atallage 5% atallage 5% at all age

The estimates of future salary increases, considered in actuarial valuation, is based on priatioiors
and other relevant factors, such as supply and demand in the employment market.

(vii) Sensitivity analysis
The sensitivity of the defined benefit obligation to changes in the weighted principal assumptions i
March 31, 2018 March 31, 2017 March 31, 2016

Discount rate (1% increase) 36,09,194 33,21,538 16,58,387
Discount rate (1% decrease) 38,95,258 38,72,392 19,37,698
Future salary growth (1% increase) 38,95,608 38,31,721 19,37,401

eniority
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Future salary growth (1% decrease) 36,06,391 33,57,215 16,36,070
Withdrawal rate (1% increase) 37,46,966 33,21,538 17,88,028
Withdrawal rate (1% decrease) 37,44,630 33,21,538 17,74,166

Thesensitivignalysiabovénavebeerdetermineaseanreasonabfossiblehangeftherespectivassumptions
occurringttheendofthereportingeriodwhiléholdingllotheassumptiom®nstant.

Theestimatesffuturesalaryncreasesonsideredactuarialaluatiorisbasedninflatiorsenioritypromotioand
otherelevarfactorssuchassupplanddemandtheemploymentarket.

Theoverakkxpectethteofreturronassetssdetermindabseanthemarkepriceprevailingnthatdateapplicable
totheperiodvemwhichiheobligatioistobesettled.

28. First-timeadoptiorofIndAS
TransitiontoIndAS
ThesarethecompangfirsfinanciatatemenfweparethaccordanceithindAS.

The accountipglicies setut ifNote have beeapplied ipreparing tHmancial statemefusthe/ear ended
31stMarci2018thecomparativiaformatiopresenteththesedfinanciatatement®rtheyearended1stMarch
2017andinthepreparatioofanopeningndASbalanceheetat1stApriR016thecompangdateoftransition)n
preparings openingnd ASalancesheetthecompanhasadjustedheamountseportegbreviously financial
statementgrepareth accordanc&iththeaccountingtandardsotifiedindeilCompanig@\ccountingtandards)
Rules2006asamendedndotherelevanprovisionsftheAct(previouS AARY IndiarGAAP)Anexplanatioof
howthetransitioffonpreviou& AARoIndAShasafectedhecompangfinancigiositiorfinancigierformanaad
casHlowsssetoutinthefollowintablesindchotes.

A.Exemptiongndexceptiongvailed

SetoutbelovaretheapplicabledAS10loptionaéxemptiorendmandatomgxceptiorepplieéhthetransitiofrom
previouSAARoINdAS.

A.l:iIndASoptionakxemptions
A.1.1Deemedost

INndAS 101 permits first-timadopteto electto continuaviththe carryingaluefor all of its propertyplantand
equipmerasrecogniseidthefinanciatatemen@satthedateoftransitiotoIndAS measuredspertheprevious
GAARNdusethatasitsdeemedostsatthedateoftransition.

Accordinglthecompaniiaselectedo measurallofitspropertylantandequipmenasrecogniseititsprevious
GAAPRinancialasitsdeemedosatthetransitiodate.

A.2:IndASmandatorgxceptions
A.2.1Estimates

AnentityestimateimaccordanceithndASsatthedateoftransitiotoIndASshalbeconsistentithestimatesiade
forthesameadateinaccordanasithpreviou§ AARafteadjustmentsreflecanydiferencénaccountingolicies),
unlessherdsobjectivevidencthathoseestimateserenerror

IndASestimateasat1stAprik0l6and31siMarct2017areconsistentiththeestimateasatthesamealatemaden
conformityithpreviouS AAP

A.2.2Classificatiomndmeasuremenmiffinanciabssets

IndAS 101 requiresan entityto assessclassificatioand measuremeitf financiahssets(investmerih debt
instrumentehthebasiofthefactandcircumstancdwmiexisatthedateoftransitiotolndAS.
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B.ReconciliationbetweemreviousGAARINdINdAS
IndAS10Irequireanentityoreconcilequitytotatomprehensireeomeandcasklowsorprioperiods.
Thefollowintablesepresenhereconciliatiof®npreviouSAAROINAS.

Balance sheet reconciliation as atAsil, 2016

" in lakhs

Notes to first- timg  Previous GAAP LS IndAS
adoption adjustments

ASSETS
NON-CURREMEBSETS
Propertyplant and equipment 134 - 184
Investment property 115.19 -22.99 92.20
Investment in Subsidiaries\aadciates 2,483.95 9,255.96 1,739.91
Financial assets
Investments 105.08 74.40 179.48
OthefaxAssets 326.88 - 326.88
Other non-current assets 70.1 -67.91 2.20
TOTALNON-CURRENESETS 3,12.55 9,239.46 12,352.01
CURRENASSETS
Financial assets
Investments 23.76 44.59 68.35
Trade receivables 60.14 -30.45 29.68
Cash and cash equivalents 348.64 - 348.64
Other financial assets 1,087.33 -1,041.78 45.55
Assets classified as held for sale - 32.82 32.
TOTALCURRENASSETS 1,519.87 -994.82 525.04
TOTALASSETS 4,632.42 8,244.64 12,877.05
EQUITY: LIABILITIES
EQUITY
Equity Share Capital 1,442.74 -31.62 1402
Other Equity -8,887.29 8,244.64 -642.65
TOTALEQUITY -7,444.55 8,213.02 768.47
CURRENT LIABILITIES
Financial liabilities
Trade payables 12.28 - 12.28
Other financial liabilities 8,764.69 31.62 8,796.30
Liabilities directly associated with the assets tlassified
as held for sale 3,300.00 - 3,300.00
TOTAL CURRENT LIABILITIES 12,076.9f 31.62 12,108.58
TOTALLIABILITIES 12,076.97 31.62 12,108.58
TOTALEQUITYND LIABILITIES 4,632.42 8,244.64 12,877.05

*The previous GAAdres have been reclassified to conforAS@tagentation requirements for the purposes of this note.
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Balance sheet reconciliation as on 31st March, 2017

" in lakhs

Notes to first- time Previous GAAP IndASAS INdAS
adoption adjustments

ASSETS
NON-CURREMBSETS
Propertyplant and equipment 10.20 - 10.20
Investment property 113.31 23.60 136.91
Investment in SubsidiarieAaadciates 2,433.96 1,359.66 13,793.62
Financial assets
Investments 151.46 98.39 249.85
OthefTaxAssets 328.3D - 328.30
Other non-current assets 67.91 -67.91 -
TOTALNON-CURRENESETS 3,105.14 11,413.74 14,518.88
CURRENASSETS
Financial assets
Investments 23.76 55.50 79.26
Trade receivables 33.86 - 33.86
Cash and cash equivalents 31.43 - 31.43
Other financial assets 690.99 -663.53 27.46
Assets classified as held for sale - - 32.62 32.62
TOTRL CURRENASSETS 1,060.04 -575.41 484.63
TOTLASSETS 4,165.18 10,838.33 | 15,003.51
EQUITX: LIABILITIES
EQUITY
Equity Share Capital 1,442.78 -31.62 1,41.16
Other Equity -8,926.22 10,838.33 1,91211
TOTRLEQUITY -7,483.44 10,806.71 3,323.27
CURRENT LIABILITIES
Financial liabilities
Trade payables 1.76 - 1.76
Other financial liabilities 8,346.85 31.62 8,378.47
Liabilities directly associated with the assets
classified as held for sale 3,300.00 - 3,300.00
TOTL CURRENT LIABILITIES 11,648.62 31.62 11,680.24
TOTALLIABILITIES 11,648.62 31.62 1,680.23
TOTALEQUITAND LIABILITIES 4,165.18 10,838.33 | 15,003.51
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" inlakhs
Reconciliation of total comprehensive income for the year ended 31st March, 2017

Notes to first- time Previous GAAP INASAS rrL INndAS
ents

adoption adjust
Income
Revenue from Operations 46.09 - 46.09
Other Income 430.09 79.4Y 509.56
Total Income 476.18 79.47 555.65
Expenses:
Employee Benefits Expense 69.05 0.01 69.06
Finance Cost 158.55 - 158.55
Depreciation aAdortisation 2.89 - 2.89
Other Expenses 65.39 - 65.39
Total Expenses 295.88 0.01 295.89
Profit before Exceptional Items aad T 180.30 79.45 259.76
Exceptional Items -219.27 -408.70 189.43
Profit before dx -38.97 488.15 449.19
Tax Expense:
Currentax - - -
Tax For Earli¥ears - - -
Tax on Distributed Income- Buy back - - -
Deferredax - - -
TotalTax Expense: - -
Profit for the year -38.97 488.15 449.19
Other Comprehensive Income - 2,105.53 2,105.53
Total comprehensive income for the year -38.97 2,593.68 2,554.72

Reconciliation of total equity as at 31st March, 2017 autillR016

Particulars Note | March 31, 2017 | April 1, 2016
Total equity under previous GAAP -7,483.44 -7,444.55
IndAS adjustments: 10,806.71 8,213.02
Total equity under InAS 3,323.27 768.47
Reconciliation of total comprehensive income for the year ended March 31, 2017

Particulars Note March 31, 2017
Profit / (Loss) after tax under previous GAAP -38.97
INdAS adjustments: 2,593.69
Total equity under In&S 2,554.72
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Notes to first-time adoption
Fair value of Investments

Under IGAARong-term investments were valued As @estindS 109, investments needs to be stated at fair
valueThe ditrence between fair value and book valdgpekGin 2016 has been recognised through retained
earnings.

29. 'Bx Expense
(a)Tax charge/(credit) recognised in profit or loss

Particulars March 31,2018 March 31,2017
Current tax:

Current tax on profit for the year 31.75 -
Charge/(credit) in respect of current tax for earlier years (28.81) -
Addition@dhoc Provision made 74.91 -
Total Current tax 77.85 -
Deferredax:

Origination and reversal of tempdiengndiés - -
Total Deferrelhx - -

NetTax expense 77.85 -
Effective Income tax rate 19.06% 19.06%

(b)Areconciliation of income tax expense applicable to accounting profits / (loss) before tax at the statutor
tax rate to recognised income tax expense for the year indicated are as follows:

Accounting profit/(loss) before tax 474.60 449.19
Statutory income tax rate 19.06% 19.06%
Tax at statutory income tax rate 90.43 85.59
Tax Efect on Exempt Income (0.47) (2.39)
(Charge/credit) in respect of current tax for earlier years (28.81) -
Tax Hlect o\ccount of withdrawal of provision (15.62) (77.88)
Net tax &ct on brought forward depreciation Togarjl#se (42.59) (6.32)
Additiona#ldhoc provision made 74.91 -
Total 77.85 0.00

*Note: Deferr@dx Not recognised as there is uncertanityitiexitduture taxable income will be available
against which such defered tax can be realised.

30. Scheme of Compromise Anéingement:
ThesalienfeaturesftheschemefCompromismdArrangemesénctioneytheHighCourbfKarnatakander

sections 3ab 394f theCompaniesct, 1956ide it©Order date8th OctobeP004nd filedvith thd&Registrar of
CompaniekKarnatakanl5ttDecemb@004withtsefectivelateésasunder:

a) No interest shall accrue or be payable on the bonds/deposits maturing\prilpP@@2rahst remaining
unpaid/outstanding as on 31.3.2002

b) Bonds/deposits matured prior to 31st March, 2002 and remaining unclaimed shall be repaid with int
the date of maturity and Bonds/deposits accepted/renewed idpetvZa9?21and 158pril, 2002
shall be repaid without any interest, on receipt of the claim from the holders thereof.
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¢)Any loans/advances granted to any bond/deposit holders sfiatljustedtagainst the deposits/ bonds
and the outstanding debts payable by the Company shall be reduced accordingly

d)All deposits and bonds of the face valti®0®/- and less shall be paid within six months from the date o
order in one installment with interest accrued upto 31st March, 2002

e) Deposits/ bondholders receiving interest at monthly/quarterly rests shall be paid the face value in 20 e
quarterly installments.

f) Outstanding deposits/bonds other than those stated in para d & e above shall be paid as follows:
i) 15% of the face value on or before the expiry of 6th mofehbtioé thetdf

i) 20% of the face value on or before the expiry of the 18th miwutivefdhteEf

iii) 25% of the face value on or before the expiry of the 30th miectivefdheEf
iv)20%ofthefacevaluenorbeforeheexpirpfthe42ndmonttoftheEfectivelate

v)Balance20% ofthefacevalueandinteregpayableupto 31stMarch2002norbeforehe expiryofthe 54th
monthof theEfectivedateagainsthe surrenderof the bond/deposi¢rtificates.

g)Fordelaynpaymertfinstallmenisteresthalbepaid@6%4p.a.

h) Uponthe Schemdecomingfectiveall TrustDeedexecutethetweerthe CompangndTrusteegor Bond
holdershalbeanddeemetbbecancelled.

i) UportheScheméecomingfectivethe GeneralnvestmergndCommerci&orporationimiteghallactas
trusteeforunpaidreditorsirespecbvfoutstandingonds/deposasdsuchoutstandingonds/deposikalbe
securebyfirstchargencompangfinanciassetdyooldebtandeceivables.

j) TheCompanghalhotcarryonthebusinesasanon-bankirfgnancialompanwithouthepriopermissioofthe
RBI.

31AllthelnstallmengspertheschemarespeadfNote30(e)andNote30(f)havdallerdueon15thSept.200%nd
15thJune 2009respectivelyTheshortfalin repaymeras pertheschemeip-ta31stMarch2018amount$o
Rs.6282.1akhs(UptoPreviougeaiRs.7102.48khs).

32Therarenodepositmaturedndremainingnpaidora periodf7 yearsduringheyearended1.03.2018he
transfeofunclaimehaturedeposit®investoProtectioRundioesotarisenviewoftheentiralepositability
beingoveredndetheschemefarrangement.

33ThePropertgtJaiBharatindustridstateJalahalCampfRoadyashanthpiangaloreadetouttoKurlor.td.
ThispropertywasauctioneldytheKarnatakllighcourbn20/04/20184/sKurlor.tdwasthehighesbiddeand
theCourpermittethentopaytheauctiopricaninstallmentsidelettedatedb/4/20181/sKurlo.tdrequested
thecompaniprwaiveofrenfroml/4/201Bviewofsubstantipbymendfpurchaspricdorwhiclthecompany
agreedConfirmatiaisaldspendingefordonourabldighCourbfKarnataka.

34Thoughthe Companigincurringpssesince2001andits funds areblockednh non-performigsetsit has
preparetheaccountsngoingoncerrbasisasthemanagemeistoftheviewthathe companywillbbeableto
recovethe duedfronmosbftheborrowerslebtorandmonitoefectivelthedeficiinoperations.

35Landincludesgriculturdgndofthebookvalueof Rs.0.10lakhsacquiredh 1963in satisfactioof debt.The
CompanlgasclaimedompensatiamrespeabfthesaidpropertButasthecompensatignotyetdetermined,
theprofibrlossgsnotadjusteththeaccounts.

Invesment in property includes Land acquired in satisfaction of debt of Rs.56.22 lakhs (previous year Rs
lakhs)

Investments include; NSC of Rs. 0.14 lakhs given as secuffaxfor Sales

h
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36750000 equishares drs. 1@ach ilBhooma&utomobiles Ltsent fotransfer idune 201 still pendirfigr
transfeinthenamenfthecompanyThesesharesverdnitialljeldoythecompanghownundeinvestmeraind
includedhthelistsubmittetbHonorabldighCourbfKarnatakia CP/37/2003ubsequentlyesesharesvere
sold, buROC Karnatakhjected feiale othese sharder nobbtaining pripermission fradonorable High
Courpf Karnatakd hereforéhecompanyepurchaseithesesharesduring2012andsentfortransfein the
companiggame.

37.Significardccountingudgementsestimatesindassumptions

Thepreparatioof thecompanygfinanciastatementequiresnanagemett makeudgementgstimateand
assumptiorikatafectthereportedmountsfrevenuegxpensesssetandliabilitiesandtheaccompanying
disclosures, atfte disclosucé contingehabilities. Uncertaialput thesessumptions aadtimates could
resultnoutcomethatrequiramateriaddjustmendthecarryingmounofassetorliabilitieafectednfuture
periods.

Judgements

Intheprocessf applyinfjeCompanyaccountingpliciesnanagemenasmadehefollowinguidgementahich
havehemossignificamffectontheamountsecogniseadthefinanciatatements:

Operating lease commitments —as lessor

TheCompanlgasentereéhtdease®nitspropertportfoliolheCompaniyasdeterminebasednanevaluation
ofthetermsandconditionsfthearrangementsjchastheleasderrmotconstitutiregmajopariftheeconomic
life of the commercial propedythe fair value ofdlset, that it retaingtad! significant risks and revedirds
ownershipfthesgropertiesndaccountirthecontractasoperatingases.

Estimatesndassumptions

Thekeyassumptiortoncerninidpefutureandotheikeysourcesfestimationncertaingtthereportingatethat
haveasignificamtskofcausingmateriadjustmemndthecarryingmountsfassetsindiabilitiewithirthenext
financiagjeararedescribetielow TheCompanpasedtsassumptiorendestimatesnparameteravailable
wherthefinanciatatemenisergreparedxistingircumstancasdassumptioraboufuturelevelopments,
howevemaychangeluetomarkethangesrcircumstancesisinghatarebeyondhecontrobftheCompany
Suclchangearereflecteththeassumptionghertheyoccur

Impairment of non-financial assets

Impairmeekistsvherthecarryingalueofanassebrcastgeneratingnitexceedisrecoverabmountyhichs
thehigheofitsfairvaludesscostofdisposandtsvaluénuse Thefairvaludesscostofdisposatalculatios
basednavailabldatafrombindingaledransactionspnductedtarmslengthforsimilaasset®robservable
markepricesessncrementabstgordisposingftheassetThevaluénusecalculatiasbasednaDCHnodel.
Thecashlowsarederivedronthebudgeforthenextiveyearsanddonotincludeestructuriragtivitiethathe
Groupsnotyetcommitteborsignificarititurenvestmentbatwillenhanceheasses performanadtheCGU
beingtestedTherecoverablamounts sensitivéo thediscountateusedforthe DCFmodeks wellasthe
expecteduturecash-inflonandthe growthrateusedfor extrapolatiopurposesTheseestimatesire most
relevartogoodwiindotheintangiblesithindefinitasefulivesecognisdaytheCompany

Taxes
Taxexpenseomprisesfcurrenanddeferrethx.Currenhcomeéaxismeasuredttheamoungxpectetbbepaid
tothetaxauthoritigeaccordanceitithelncomé@axAct, 1961 Deferresthcomeéaxeseflecttheimpacoftiming

diferencebetweetaxablincomandoccountingcomeriginatinguringhecurrenyeamandreversaftiming
diferencesfearlieyears.

Deferrethxismeasureldasenthetaxratesandthetaxlawsnactedrsubstantiveiypactedtthebalancsheet

h
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date Deferrethxassetanddeferrethxliabilitieareofsetjflegallynforceablighiexistgdoset-dfcurrentax
assetsagainsturrentaxliabilitieandthedeferredaxassetsanddeferredaxliabilitieselatedo thetaxeson
incoméeviedysamegovernintaxatiotaws Deferrethxassetsrerecogniseonlytotheextenthattherds
reasonableertaintthasuficienfuturéaxabléncomavilbeavailablagainsivhiclsuchdeferrethxassetgan
berealisednsituationwheregheCompangasunabsorbetkepreciatiarcarryforwardaxlossesalldeferred
taxassetarerecognizeohlyiftherasvirtuatertaintgupportebyconvincingvidencthatheycanberealized
againduturgaxabl@rofits.

AteachbalancsheetlateheCompanse-assessamrecogniseatéferrethxassetsltrecognisesnrecognised
deferred taassets tthe exterthat ihas beconmmeasonably certétat suicient fututaxable incorméll be
availableagainstwhichsuchdeferredax assetscan be realisedr virtuallycertainas the casemaybe.

Thecarryingmountfdeferrethxasset@arereviewedteachbalancsheetlate TheCompanwrites-dowthe
carryingmoundfadeferrethxassetotheextenthattisnolongereasonabbertaimrvirtuallgertainasthe
casanaybe thatsuficienfuturéaxabléncomevillbeavailablagainsivhictdeferrethxassetanberealised.
Anysuchwrite-dowisreversetbtheextenthaitbecomeseasonabbertaimrvirtuallgertairasthecasemay
be thatsuficienfutureaxabléncomevilbeavailable.

Minimunalternativeax (MA') creditis recogniseds an assetonlywhenandto the extenthereis convincing
evidencthatheCompanyillpayincomeaxhighetharthatcomputedndeMA, duringheperiodhatMAT is
permittetbbesetof undethelncomdaxAct, 196 [(specifieperiod)ntheyearinwhictheMA credibecomes
eligibléoberecognisessanasseinaccordanagititherecommendatiamntainemtheguidanceotassued
bythelnstitutefChartereflccountantgindigI CAlthesaidassetscreatethywayofacreditothe Statement
ofprofiandossandshowrasMA credientitlementheCompanseviewshesameteachhalancsheetiate
andwriteglowrthecarryingmoundfMAT credientitlemenmdtheextentherésnolongeconvincingvidence
theefrecthatheCompanyillpayincoméaxhighetharMA duringhespecifiegear

Definedenefiplans(gratuitybenefits)

Thecostof thedefinedenefigratuityplanandthe presenvalueof thegratuitybligatioaredeterminedsing
actuariaValuationsAn actuariavaluationnvolvesnakingvariousassumptionthat maydifer fromactual
developments thefuture Thesancludehe determinatiaof the discountate,futuresalaryincreaseand
mortalityates. Dutthecomplexitiésvolveththevaluatioandtslong-termatureadefinedenefibbligation
is highlysensitivao changesn theseassumption&ll assumptionare reviewedt eachreportinglate.

The parameter most subject to change is the discount rate. In determining the appropriate discount rate
operated in India, the management considers the interest rates of government bonds in currencies con
with the currencies of the post-employment benefit obligation.

ThemortalitsatasbasednpubliclgvailablmortalittablesThosenortalittablesendochangenlyat intervéh
responsé& demographahanged-uturesalaryncreaseandgratuityncreasearebasednexpectefuture
inflationatesFurthedetailsabougratuitpbligatioreregiverinNote27.

38. Contingent Liabilities
a) Suits against the Company for damages not acknowledged as debt Rs. 0.28 lakhs.

b)NoProvisiois maddnthebookdordisputethcom@axLiabilitfortheAssessmegears 998-99,1999-2000
and2000-01aggregatiis.264.8khsastheappealdiledbythecompangrependinglisposabeforehe
CIT(A)The disputadx habeen adjustdy thedDepartment aeftrefundue.The compaiy ofview thatlo
provisiors consideredecessariy viewoftheappealarependindpeforaareHigheAppellatauthoritieand
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confidentfwinningheappealsuccessfullp favouofthecompanyFronthelncoméaxreturngiledbythe
companforthepastyearslaxdeductedtsourcésdueforrefundothecompaniylncomeaxdepartmere

companigmakingfortsogetherefund.

c)Noprovisioismadenthebookgorthedispute@alegaxliabilitamountingpRs.17.5/khdortheAssessment
yeard 995-961996-9@stheappealflecbythecompangrependindisposal.

d)ArrearsfCumulativieixedividentfon1.03.20Gbmaturitgdatdforredempticaamount®Rs.17.1kkhs.

39.Preferencgharenotredeemed

Cumulative Preference Shares amounting to Rs. 31.62 lakhs are not redeemed and no redemption resel
created as the Company is incurring losses since 2001.

40.Events after the reporting period

There is no subsequent event after reporting period for reportable.

41.Previous year comparatives

The Previous GAfidures have been reclassified to conform to cusrémdA®@resentation requirements.
The accompanying notes are an integral part of these financial statements

For and on behalf of the Board of Directors of
Maha Rashtrapex Corporation Limited

Aspi Nariman Katgara K B Shetty
'‘Managing Director Chairman
'Din: 06946494 DIN: 01451944
J M Panday
Company Secretary S R Gowda
S S Kamath . Pirector
Director  Din: 00046329

Place: Bengaluru DIN: 01039656

Date: 12.06.2018

As per our report of even date

For MAIYA & MAIYA
Chartered Accountants
ICAI Firm Registration Number: 001944S

Ravi Prasad K
Partner

Jyothi v B Membership Number: 228348

Director

DIN: 07133349 Place: Bengaluru

Date: 12.06.2018

MRACL 74" Annual Report 2017-18

75



Maha Rashtra Apex

soes Corporation Limited

NotegotheFinanciabtatementtortheyearendedMarct31,2018
1 Background

MahaRashtraApexCorporatiohimited‘theCompanyi} a publidimiteccompangomicile¢h Indiaandis
incorporatexh26thApritl943TheCompanigengagedhthebusinessefHirePurchasandLeasin@usiness,
PresentljheCompaniyasdiscontinugbeoperatioandconcentratelerecovergfHirePurchasand_easing
BusinessTheregisteredficeofthecompaniys locatedt 3rdFloorfrontWingNorthBlockManipaCentre,
Bangalor&arnatake560001.

Thefinanciabtatementwereauthorizedbr issuein accordanceitha resolutiomf the director®n 12th
June,2018.

(a)Thecompanyhas revisetthe financiafer theyear endingon 31.03.201% regroupirgir valugain oRs.
4803.94bkhsonunquotethvestmentsonsequetbadoptionfINDIA-A$5.Thegainisnotionahnatureln
thefirstpublishedesulbn30.05.201®egainwasgroupednderOthetncome’intherevisedinancialthe
sameis showrunder' OtheComprehensilrecome”.

2 Significanaccountingolicies

Thisnoteprovides list of the significanaccountingoliciesadoptedn the preparationf thesefinancial
statement3heseoliciehavebeerconsistentgppliedoalltheyearpresentedinlesdtherwisstatedThe
financidtatementrepreparetbrMahdashtrApexCorporatidrimited.

(a)Basisof Preparation
()CompliancwithindAS

ThefinancidtatemertomplynallmateriadspectsvithindiarAccountin§tandarddndAS)notifiedindethe
Companidindiadccountingtandard§ules201mndotherelevarrovisionsftheAct.

Thefinanciastatementspto yearended31stMarch2017werepreparedh accordanceiththeaccounting
standardsiotifiedunderCompaniegAccountingtandardRules,2006 (as amendedand otherrelevant
provisionsftheAct.

Thesdinanciastatementarethefirstfinanciastatementsfthecompanyndeind ASRefemote28foran
explanatioaf howthetransitiofrompreviou$sAARo IndAS hasaffectedhe compang’financiaposition,
financiglerforman@ndcastlows.

(iiyHistoricatostconvention
Thdinanciatatementsavebeerpreparednahistoricalosbasisexceptorthefollowing:
-certaifinanciassetandiabilitiefaismeasurealtfairvalueand
-definethenefiplanplarassetsneasureatfairvalue
(b)CurrenversusNon-currentlassification

The Compamyesents assedad liabilities thebalance shebased onurrent/ non-curretassificatioAn
asseistreate@scurrentvheritis:

-Expectetbberealisedrintendetbbesoldrconsumeidnormabperatingycle
-Heldprimarilforthepurposeftrading
-Expectetbberealisewithinwelvenonthaftethereportingeriodor

- Cashor cashequivaleninlesgestrictedfombeingexchangedr usedto settlea liabilityfor at leasttwelve
monthaftethereportingeriod

Allothemssetsireclassifiedsnon-current.
Aliabilityscurrentvhen:

h
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-Itisexpectetbbesettledhnormabperatingycle

-Itisheldorimariliprthepurposeftrading

-Itisduetobesettledvithinwelvenonthaftethereportingeriodor

- There is no unconditional riglefeéo the settlement of the liédnildy least twelve monthstagereporting
period

(c)SegmenReporting

Operatingegmentarereportetha manneconsistentiththeinternaleportingrovidetbthechieperating
decisiomaker

OperatingegmentarereportethamanneconsistentiththeinternaleportingrovidetbtheChiefOperating
DecisioMake(“CODM9ftheCompanyrheCODMwhaisresponsiblerallocatingesourceandassessing
performanadtheoperatingegmentsiasbeendentifiedstheManaginBirectaandCEQoftheCompany

(d)ForeigrCurrencylransactions

(hFunctionandpresentatiaurrency
Itemsncludeththefinanciagdtatemenisfeachofthecompangentitiesremeasuredsinghecurrencgfthe
primaryeconomienvironmeir whichthe entityoperateg'thefunctionaturrency’)lhestandalongénancial
statementrepresenteitindiamupedINR)whichisHershefunctionandoresentatiaurrency

(iiTransactiorandbalances

Transactiondenominateith foreigncurrencyare recordedt the exchangeate prevailingn the date of
transactiongExchangealiferencesrisingon foreignexchangeransactionsettledduringthe periodare
recognisddthestatememtfprofinndossoftheperiod.

Monetary assetrd liabilities foreigourrengywhiclare outstandiag athe year-endre translated the
year-endttheclosinggexchangeateandtheresultanéxchangdiferencearerecogniseith thestatemerdf
profiandossNon-monetaigreigreurrencigemsarecarrie@tcost.

(e)FairvalueMeasurement

TheCompangneasureBnanciahstrumentsuchas,derivativeatfairvalueateachbalancsheetdate Fair
valuasthepricehatwvouldereceivetbsellanassebrpaidotransfealiabilitynanorderlyransactidnetween
markeparticipantst themeasuremedate Thefairvaluemeasuremeigtbasednthepresumptiahatthe
transactiaoseltheassebrtransfetheliabilityakeplacesither:
-Intheprincipaharkefortheasseorliabilityor
-Intheabsencefaprincipaharkeinthemosadvantageousarkefiortheassebrliability

TheprincipailrthemostadvantageousarkeimusbeaccessibleytheCompany

Thefairvalueofanassebraliabilitys measuredsingheassumptioriatmarkeparticipantsouldisewhen
pricingheassebrliabilitypssumintipamarkeparticipantctintheieconomisesinterest.

Afairvaluemeasuremenf a non-financiaksettakesintoaccouna markeparticipastabilityto generate
economibenefitbyusingheasseinitshighesandbestuseorbysellingt toanothemarkeparticiparihat
wouldisetheassetinitshighestndbesuse.

TheCompanysesvaluatiotechniquehatareappropriaiathecircumstancesdforwhictsuficientlataare
availabléo measurdair value maximisinthe use of relevanbbservableputsand minimisinghe use of
unobservahigputs.

AllassetandliabilitieforwhicHairvalueis measuredr discloseth thefinanciadtatementarecategorised
withirthefairvaluenierarchyescribedsfollowshasentheloweskevelnputhatssignificaribthefairvalue
measuremeasawhole:

Level—Quotedunadjustedarkepricesnactivenarketforidenticalssetsrliabilities

h
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Level 2 —albation techniques for which the lowest level input that is significant to the fair value measur
directlprindirectlgbservable

Level 3 —aluation techniques for which the lowest level input that is significant to the fair value measur
unobservable

(HRevenu&ecognition
Revenusmeasuredtthefairvalueftheconsideratioaceivedrreceivable.

Thecompangecognizegvenuavhertheamounbfrevenueanbereliablyneasuredt,is probabléhatuture
economibenefitsvillflowto theentityandspecificriteridnavebeenmetforeachoftheentitys activitiesThe
companyasesits estimatesn historicatesultstakingintoconsideratiathe typeof customeithe typeof
transacticendhespecificefeactarrangement.

Forallfinanciahstrumentaeasureatamortisecostjnteresncomésrecordedsingheefectivénterestate,
whichstheratethatexactlyliscounttheestimatetuturecastreceiptshroughheexpectetifeofthefinancial
instrumemtrashorteperiodwhereppropriatigthenetcarryingmountfthefinanciassetintereshcomés
includeth‘OthemcomentheStatememtfProfiand_oss.

(g)iIncomedax
Currentncomédax

Thencoméaxexpensercredifortheperiodsthetaxpayablenthecurrenperiodtaxablencoméasewnthe
applicablemcoméaxrateforeachjurisdictioadjustetlychangesdeferretixassetandiabilitieattributable
totemporanjiferenceandounusethxosses.

Thecurrenincomeaxchargéscalculatednthebasifthetaxlawsenactedrsubstantivenactedttheend
ofthereportingeriodn IndiaManagemeperiodicallgvaluatepositiontakenin taxreturnsvithrespecto
situationswhictapplicablexregulatiois subjectointerpretatiohestablishgsrovisionwhereappropriate
onthebasiofamountexpectetbbepaidothetaxauthorities.

Deferredax

Deferrethcomeaxis providedhfull,usingheliabilitynethodpntemporargiferencearisindpetweethetax
base®fassetandiabilitieandtheicarryingmountmthestandalorfinanciatatementBeferresthcomeax
isalsanotaccountefrifitarisegroninitiatecognitiosfanassebrliabilitynatransactiosthetharabusiness
combinatidhatatthetimeofthetransactiosfectaeitheaccountingrofinortaxablg@rofi(taxoss) Deferred
incomé¢axisdeterminagsingaxrate§andaws}hathavebeerenactedrsubstantialgnactetdytheendofthe
reporting periadd arexpected @pply whethe relatedeferred incortex assds realisedr thedeferred
incoméaxiabilityssettled.

Deferredaxassetsarerecognisetbrall deductibleemporargiferencesndunusedaxlossesonlyif it is
probablthafutureaxablamountwilbeavailabloutilisehoséemporamjiferenceandosses.

Deferrethxasset@ndiabilitieareofsetwhertherasalegallyenforceabkightoofsetcurrentaxassetand
liabilitieandwhenthe deferredaxbalanceselateto the sametaxatiorauthorityCurrentaxassetsandtax
liabilitieareofsetwhergheentitthasalegallgnforceablgghtoofsetandntendgithetosettleonanetbasis,
ortorealis¢heassetandsettlgheliabilitgimultaneously

Currenanddeferrethxisrecognisedprofibrlossexceptotheextenthattrelatesoitemsecogniseidother
comprehensireeomerdirectlynequityinthiscasethetaxisalsarecognisedothecomprehensiveeomer
directlynequityrespectively

(h)Leases
Asalessee

Leasesfpropertplanandequipmenthereghecompanslesseehassubstantialifitherisksaandrewardsf
ownershigreclassifiedsfinancéeaseskinancéeasesrecapitalizeattheleasesinceptioatthefairvalueof
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the leasedpropertyr, if lowerthe presenvalueof the minimunteasepaymentsThecorrespondingntal
obligationsgtoffinancehargesareincludethborrowingsrothefinancidiabilitieasappropriatEacHease
paymerisallocatedetweetheliabilitandfinanceost Thefinanceostischargetbtheprofibrlossoverithe
lease period ss to produ@econstant periotate of interesh the remainibglance of thiability for each
period.

Leasemwhictasignificamiortiomftherisksandrewardefownershigrenottransferreaslesseareclassified
asoperatingeasesPaymentsiadaundeoperatinteasegnetof anyincentiveseceivedromthelessorare
charged to prdfitloss oa straight-line basier the periadthe leasenless the paymeats structured to
increasmlinewithexpectedenerahflatiotocompensaterthelessosexpectemflationagosincreases.

() Impairment
Financiahssets

Afinancial assetissessed at each repodiatg to determine whetiiere is any objecegwédence that it is
impairedifinanciassetsconsideretbeimpairedfobjectivevidencedicatethatoneormoresventhave
hadanegativefecbntheestimatefiitureasHlowofthaasset.

Non-financiassets

Thecarryingmounbfnon-financiakset®thethannventorieareassessedteachreportindatetoascertain
whether there is anglication of impairmérany such irdiion exists thére asset’recoverable amoignt
estimatednimpairmemdssisrecognisedsanexpensatheStatementfProfiandLossfortheamouniy
whichtheasses carryingmounéexceed#srecoverabl@mountTherecoverablamounis thehigheofan
asses fairvaludesscostosellandvalugnuse Valuenuseisascertainatirouglliscountingftheestimated
futurecashflowausinga discountatethatreflectshecurrentarkeassessmentsthetimevalueofmoneynd
theriskspecifitotheassetsk-orthepurposefassessingnpairmerdssetaregroupedttheloweskevelsnto
cashgeneratingnitforwhichihereareseparatelgentifiableasHlows.

Animpairmerossis reversedf therehasbeena changen theestimatessedto determinéherecoverable
amount. Ampairmendssis reversednlyto theextenthattheasses carryingmountioesnotexceedhe
carryingmounthatwoulchavebeerndeterminedgtofdepreciatianr amortisatioiinoimpairmeadbeen
recognised.

(j)Cashandcashequivalents

CashandCaslequivaleniathebalanceheetompriseashatbankandinhandandshortermfixeddeposits
withanoriginahaturitgflessharorequatothreemonths.

(k)Inventories

FinishedoodsrecarriedtthelowenofcostandnetrealisablealueThecomparisoof costandnetrealisable
valugsmadenanitem-by-itebasisDamagedndunservicealdéocksresuitablgepreciated.

CosbpfallinventoriésdetermindohsednweightedverageosimethodCosbfrawmateriahackingnaterial
andstoresandsparesompriseallcostfpurchasejutiestaxeqothethanthosesubsequentigcoverable
frontaxauthoritieghdallothecostsncurredhbringintheinventorptheipresenbcatioandcondition.

Costoffinishedjoodsandwork-in-procesgludeshecostof rawmaterialfpackingnaterialanappropriate
shareoffixedandvariabl@roductiooverheadgxciselutyasapplicablandotheicostsncurreéhbringinghe
inventoriemtheipresenibcatioandconditiorkixegroductiooverheadareallocatednthebasiofnormal
capacityf productiofacilitiesvaluatiorf work-in-progresshasedn stageof completioar as certifiedby
management.

(DFinanciainstruments

FinanciassetandliabilitiearerecognisesthertheCompanlgecomea partytothecontractuglrovisionsf
theinstrument.
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FinanciahssetsRecognitiomndmeasurement

Allfinanciassetarerecogniseaditiallatfairvaluglusjnthecaseoffinanciassetsotrecordedt'Faivalue
througlprofibrloss’fransactiotostghatareattributabletheacquisitioofthefinanciassetFinanciassets
are classifiedt initialecognition, dimancial assatseasured &iir valuer asFinancial assetgeasured at
amortisedost’.

Fompurposesfsubsequenteasuremefifanciassetsireclassifieshfollowingategories
-Financiassetatamortisedost

-Financiassetatfairvalue

AfinancialsseismeasuredtamortisedosnetofimpairmeriftheobjectiveftheCompangbusinessodeis
toholdhefinanciassetocollect thecontractuabsHlowsandthecontractuséérmsfthefinanciassegive
riseonspecifiedlatesto cashflowsthataresolelypaymentsf principaandinteresbntheprincipahmount
outstanding.

AllothefinanciassetaremeasurealtfairvalughrouglstatememtfProfibrLoss.
Derecognition

TheCompangerecognizesfinanciahssetonlywhenthecontractualghtsto thecashflowsfromtheasset
expiresrittransferthefinanciasseandsubstantialiitherisksandrewardsfownershigftheasset.

FinancialiabilitiesRecognitiomndmeasurement

FinancidiabilitieareclassifiedtinitiatecognitioaseithefFinancidiabilitieatfairvalughrouglprofiorloss’
or‘Othefinancidiabilities’.

(a)Financidlabilitieareclassifieds ‘Financidiabilitiesit fairvaluethrougiprofiorloss’ jf theyareheldfor
tradingriftheyaredesignateaksfinancidiabilitieatfairvalughrouglprofibrloss Theseremeasuremhitially
atfaivaluevithsubsequenhangesecogniseadprofibrloss.

(b) Otherfinancialiabilitiesare initiallymeasuredat fair value net of directlyattributabléransactiooosts.
Subsequettinitiatecognitiothesearemeasureatamortisecosusingheefectivénterestatemethod.

Derecognition

AfinancidiabilitysderecognisathertheobligationndetheliabilitysdischargearcancelledrexpiresVhen
anexistinginancidlabilitysreplacetlyanothefronthesamdendeonsubstantialtiiferentermsortheterms
ofanexistingjabilitaresubstantialigodifiedsuchanexchangermodificatidatreate@sthederecognitiarf

the originaliabilityandthe recognitionf a newliabilityThediferencen the respectivearryingamountss

recognisddtheStatememifProfiand_oss.

Offsettingffinancialnstruments

Financial assets diméncial liabilities afset and theet amountisported in tlalance Sheettiere is a
currentlgnforceablegalightoofsetherecogniseasimountandtherdsanintentiotosettleonanetbasisto
realis¢heassetandsettlgheliabilitiesimultaneously

(m)Propertyplantandequipment

Freeholthndscarriea@thistoricalostAllotheitemfpropertyplantndequipmeistrestatedithistoricalost
lessdepreciatiohlistoricalostcomprisethepurchaspriceandanyattributableostofbringingheassetoits
workingonditioforitsintendedse.

Subsequenbstareincludedhtheasses carryingmountrrecognizesksaseparatassetasappropriatenly
whentisprobabléhafutureeconomisenefitassociatediththeitemwillflowtothecompangndthecosbfthe
itemcanbe measuredeliablyThecarryingamounbf anycomponerdgccounteébr as a separatassets
derecognizedherreplacedAllotherepairandmaintenanaaechargedo profirlossduringhereporting
periodnwhichiheyareincurred.
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TransitiortoINndAS

OntransitiotoIndAS thecompankiaselectedo continuviththecarryingalueofallofitspropertylantind
equipmemecognisedsat1 Aprik0l6measuredsperthepreviou§&AARandusethatcarryingalueasthe
deemedosbfthepropertfyplanandequipment.

Depreciationethodgstimatedsefulivesandresidualalue

Depreciatiaa providedna pro-ratdasisontheWittenDowrMalue('WDV’as pertheusefulifeprescribed
under ScheduleoftheAct, whictin management’s opimieftect thestimates use&donomic lives fixed
assets.

Capitalvork-in-prograssludethecosbffixedassetshatarenotreadyouseatthebalanceheetlate.

Advanceaidoracquisition/constructitiixedassetsvhicharenotreadyortheiintendedseateactbalance
sheetlatearedisclosedndetong-tertoansandadvanceascapitahdvances.

Anasses carryingmounis writterdowrimmediatetpitsrecoverabmounif theasses carryingmounis
greatetharitsestimateecoverabmount.

Gainandosse®ndisposalaredetermingolycomparingroceedwithcarryingmountThesareincludeth
profibrlosswithimthegains/(losses).

(n)Intangibleassets

IntangiblassetshatareacquiredytheCompangiremeasurehitiallytpurchaseostThecostofanitemof
intangibléxedassetompriseisspurchaspricejncludindutiesindothemnon-refundaliexeorleviesAfter
initiatecognitiomnintangiblassets carriedititscosessanyaccumulateamortisaticandanyaccumulated
impairmefdss.

Subsequeekpendituiscapitalisednlywheritincreasethefutureeconomioenefitfronthespecifiasseto
whiclitrelates.

TheusefulivesarereviewellythemanagemeateacHinanciajear-endndrevisedfappropriattncasenfa
revisiortheunamortisatepreciabBmournischargedvetherevisedemainingsefulife.

Anintangiblassetsderecogniseuhdisposatrwhemofutureeconomioenefitareexpectettomtsuseand
disposal.

Lossesrisindgronretiremerndyainorlossesarisingrondisposalftangible/intangibkseremeasureas
the difference betweemttedisposaroceeds arttle carryinrgmount dhe asseind argecognised the
statemermtfprofiandoss.

(o) Provisionsndcontingentiabilities

Provisions arecognised when tmenmpany haspaesent obligatioeg@l or constrvet) as aesult of past

eventitisprobablthatanoutflowfresourcesmbodyingconomienefitaillberequiretbsettleheobligation
anda reliableestimateanbe madeof theamounbf the obligatiorProvisionare notrecognisetbrfuture

operatinipsses.

Wheregherearea numbenof similaobligationghelikelihoothatan outflowwillbe requiredn settlemeris
determineolyconsiderintpeclassofobligationasa wholeAprovisiois recogniseelverifthelikelihoodfan
outflowvitirespedbanyondtenincludeththesamelasofobligationsaybesmall.

Provisionaremeasuredtthepresentalueofmanagemesbtestestimateftheexpenditurequiredosettle
thepresentbligatioattheendofthereportingeriodT hediscountateusedodeterminthepresentalugsa
pre-taxatethatreflectsurrentarkedssessmentdthetimevalueofmoneyandtherisksspecifitotheliability
Thencreasatheprovisioduetothepassageftimasrecognisegbinterestxpense.

Provisiomarereviewedteactbhalanceheetlateandadjustetbreflecthecurrenbesestimatdfitisnolonger
probablthatanoutflowfresourcesoulderequiretbsettlgheobligatiotheprovisioisreversed.

Adisclosureracontingefibilitysmadevhertherasapossiblebligatioara presentbligatiothaimaybut
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probablyvillnot,requirean outflowof resourcesVherthereis a possibl®bligatioor a presenobligatiom
respeabfwhichihelikelihoodfoutflowfresourceisremotenoprovisioardisclosurismade.

Contingeatssetarenotrecogniseatdisclosenhthefinanciatatements.
(p)Retiremendndotheremploye®enefits

Retirementenefiintheformofproviderfundsa definedontributioschemerhecompany hamobligation,
otherthanthe contributiopayabléo the providenfund. Thecompanyecognizesontributiopayabldo the
providerfindschemasanexpensayheranemployeeendersherelategervicefthecontributiquayabléo
theschemédorserviceeceivetheforeahebalancesheetateexceedshecontributioalreadyaid thedeficit
payableéotheschemes recognizedsa liabilityafterdeductinthecontributioalreadyaid If thecontribution
alreadypaidexceedshe contributioduefor serviceseceivedbeforehe balancesheetdate thenexcesss
recognizeasanassetotheextenthathepre-paymenillleado,forexamplereductiomfuturgpaymertdra
cashrefund.

Asrequiredby IndAS 19 ‘EmployeBenefitsthediscountateusedto arriveat the PV of thedefinedenefit
obligatiors basednthelndiargovernmersecurityieldsprevailings at the Balanc&Sheetdatethathave
maturitgdateequivalembthetenureftheobligation.

Remeasurementgmprisingf actuariafjainsandlossesthe efectof the assetceilingexcludingmounts
includedhnetinteresbnthenetdefinetbenefifabilitandhereturmnplarassetg¢excludingmountscludeth
netinteresbnthenetdefinetenefiiabilityarerecogniseichmediatelgthebalancseheewithacorresponding
debitor creditto retainecearningshroughOClin the periodin whichtheyoccur Remeasuremerese not
reclassifigdprofibriossnsubsequeptriods.

Passerviceostarerecognisadprofibriossontheearlieof:

-Thedateoftheplaramendmentcurtailmerand
-ThedatehatheCompamecognise®latedestructuriregpsts

Netinteresis calculatedy applyinghediscountateto thenetdefinedenefitiabilityorassetTheCompany
recognisethefollowinghangesthenetdefinedenefibbligatioasanexpenséthestatemerdfprofiand
loss:

- Serviceostscomprisingurrenserviceosts past-serviceosts gainsandlossen curtailmentsndnon-
routinsettlementand

-Netnterestxpenserincome
(q)Earninggpershare

TheBasiEarningBerequitysharg' EPS')lscomputebydividinghenetprofiaftetaxfortheyeamttributable
theequitghareholdeoftheCompanyyweightedveragaumbeofequitgharesutstandirduringheyear

Dilutecearningper equityshareare computedy dividinghe netprofitattributabléo equityholdersof the
Compangytheweightedveragaumbeofequitysharesonsiderefrderivingasiearningperequityshare
andalsatheweightedveragaumbeofequityshareshatcoulchavebeerissuediporconversioofalldilutive
potentiaquitysharesThedilutivgpotentisgdquitysharesreadjustetbrtheproceedeeceivablieadtheequity
sharebeeractuallissuedtfairvaludi.e theaveragenarketalueftheequitgharesDilutivgotentiaquity
sharesredeemedonverteasofthebeginningftheperiodinlessssuedtalatedate.

For and on behalf of the Board of Directors of As per our report of even date
Maha Rashtrpex Corporation Limited
Aspi Nariman Katgara K B Shetty For MAIYA & MAIYA
‘Managing Director Chairman Chartered Accountants
'Din: 06946494 DIN: 01451944 ICAI Firm Registration Number: 001944S
J M Panday )
Company Secretary/CFO S g Go;/vda Rav:jPr?sad K
irector : artner
s S‘Kamath Din: 00046329 quthl VB Membership Number: 228348
Director Director
Place: Bengaluru DIN: 01039656 DIN: 07133349 Place: Bengaluru
Date: 12.06.2018 Date: 12.06.2018
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in lakhs
CASH FLOW STEMENT FOR TMEAR ENDED MARCH 31, 2018
Particulars March 31, 2018| March 31, 2017
A. Cash flow from operating activities
Profit/(Loss) before tax 474.60 449.19
Adjustments to reconcile profit before tax to net cash flows
Gain / Loss on Sale of Investments - (25.00)
Gain / Loss on Saldsdets 0.82 (6.42)
Finance costs (including fair value change in financial instruments)  139.64 158.55
Finance income (including fair value change in financial instjuments)103.01) (107.80)
Depreciation Expenses 2.81 2.89
Interest Remission from Bonds/Deposits (540.14) (340.84)
Other Comprehensive Income 4,796.92 2,105.53
Change in other reserves 1.23 0.08
Dividend (2.46) (7.33)
Operating profit/(loss) before working capital changes 4,770.39 2,228.85
Movements in working capital:
Decrease/(increase) in other Non-current assets - 2.20
Decrease/(increase) in trade receivables 22.80 (4.18)
Decrease/(increase) in other financial assets 10.90 18.10
Increase/(decrease) in trade payables 1.64 (10.52)
Increase/(decrease) in Other Current financial liabilities (11.51) (77.00)
Cash generated from/(used in) operations 4,794.22 2,157.45
Direct taxes paid (net of refunds) 6.36 (1.42)
Net cash flow from/(used in) operating activities 4,800.58 2,156.03
B. Cash flows from investing activities
Purchase of non-current investments (4828.46) (2019.61)
Purchase of current investments (5.03) (20.91)
Dividend 2.46 7.33
Interest received 15.38 28.33
Sales /(Purchase ) of Fhesbts (1.60) 6.55
Sale of Investment in Property -- (46.38)
Net cash flow from/(used in) investing activities (4,817.24) (2,034.69)
C.Cash flow from financing activities
Proceeds from short-term borrowings -
Repayment of short-term borrowings - -
Interest Paid (139.64) (158.55)
Net cash flow from/(used in) financing activities (139.64 (158.55)
Net increase/(decrease) in cash and cash equivalents (A+B+C) (156.31 (37.21)
Cash and cash equivalents at the beginning of the year 3143 348.64
Cash and cash equivalents at the end of the year 155.12 31.43
Components of cash and cash equivalents
Cash on hand 2.23 2.22
Balances with scheduled banks: - -
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Particulars

March 31, 2018

March 31, 2017

- In current accounts 14.39 308.43
- In deposit accounts with original maturity less than 3 months 138.00 -
- Stamps in hand 0.03 0.27
- Stock of Stationery on hand at cost 0.47 0.51
Total Cash and cash equivalents 155.12 31.43

Summary of significant accounting policies

Theaccompanyisgmmargfsignificargccountingolicieandotheexplanatoigformatiofmotesareanintegral

parofthefinanciatatements.

Notes

1. Allfiguresnbrackedreoutflow

2. Directaxespaidaretreatedas arisingromoperatingctivitiesndarenotbifurcatetietweemvestingnd

financingctivities.

3.ThecasHlowstatemeritasbeerpreparedndeindireciMethocsperindAS7 “Statememtf CashH-lowsas
undesectioi33pfCompaniesct2013.

For and on behalf of the Board of Directors of

Maha Rashtrapex Corporation Limited

Aspi Nariman Katgara

'‘Managing Director
'Din: 06946494

J M Panday

Company Secretary/CFO

Place: Bengaluru
Date: 12.06.2018

K B Shetty
Chairman
DIN: 01451944

S R Gowda
Director
Din: 00046329

As per our report of even date

For MAIYA & MAIYA
Chartered Accountants
ICAI Firm Registration Number: 001944S

Ravi Prasad K

Partner

Membership Number: 228348

DIN: 07133349

Place: Bengaluru
Date: 12.06.2018
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SCHEDULE TO THE BALANCE SHEET OF A NON-BANKING FINANCIAL COMPANY
(as required in terms of Paragraph 9BB of Non-banking Financial Companies Prudential
Norms(Reserve Bank) Directions, 1998)

* in lakhs
Liabili tiesside: Paticulars Amourt Amount
Outstanding Overdues
(1) Loansandadvences awiled
by theNBFCsinclusiveof
interes accruedhereon
but not id:
(a) Debentires : Secured 468297 468297

:Unsecured
(other than falling
within the meaning of
public deposits¥
(b) Deferred Credits
(c) TermLoans
(d) Inter-corpaateloansand borowing
(e) Commercial Pagr
(f) Public Deposits* 159975 159975
(g) OtherLoars (specfy naturg
*Please ge Note 1 belov

2) Breakup of (1) (f) above (outsanding
public deposts indusive of interest
accruedhereon butnot paid):

(@ In theformof Unsecued debentures

(b) In the formof partly secured deenures
i.e., debenture where there isa
shortfdl inthe value dsecuriy

(c) Otherpublic deposits

*Please €e Noe 1 below

Assds Sie: Amourt outstanding

3) Breakup of Loansand Advances ncluding bills
recivables[other thanthoseincluded in(4) elow]:

(a) Secued 266.46
(b) Unsearred 94142

4 Breakup of LeasedAssés and stodk on lire
and hypothea@tion loans counting tovards
EL/HP acivities:

(i) Lea® assed including lease rentis
under sundrylebtors:

(a)Financial Lease 36.53
(b) Operating Lea®
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(i) Stock on hite including hire chargesunder

surdry debtors:
(a) Assets on hie 292.00
(b) ReposesedAssts 0.00

(iii) Hypothecaton loanscownting towards ELHP
actiities
(a) Loanswhereassetshave ben rgpossessed
(b) Loans othethan &ove

(5) Breakup Invesments:
CurrentInvestments:

1. Quoted
(i) Shares: (a) Equity
(b) Prderence
(ii) Debentires andBonds
(i) Units of mutua funds
(iv) Governnent Securities
(v) Others (pleasespecify)

2. Unquated:
(i) Shares : (a) Equity
(b) Prderence
(if) Debenures andBonds
(i) Units of mutud funds
(iv) Governnent Securities
(v) Others (please gecify)

Long erm nvestnents:

1. Quoted:
(i) Shares : (a) Equity 12.38
(b) Preference
(ii) Debentures and Bonsl
(iii) Units of mutud funds 843
(iv) Governnent Seurities 1547
(v) Others (plea® specify)

2. Unquoted
(i) Shares (a) Equity 1956.29
(b) Prderence 0.00
(i) Debentures and Bond 7.50
(iii) Units of mutual funds -
(iv) Govermment Seaurities -
(v) Otherg(pleasespeciy) 76844
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(6) Borrower graup-wiseclassfi cation of all leasedssés, stockon-hire ard loans and adances

Catgay Amount ne of provisions

Seared Unsecured Total

*%

1. Relatel Paties
(a) Sulsidiaries
(b) Conpanies n the smegroup
(c) Other elated parties

2. Otherthan rdated partes 13353 0.00 13353

Total 13353 0.00 13353

(7) Investorgroy-wise classficationof all investmeis(curent andong tem) in sharesnd securiies (both
quotedand unquotd):
Pleasesee nte 3below

Caiegay MarketVale/Breakup or Book valie (Net
fair value or NA/ of provisons)

*%

1. Relatel Paties

(a) Sulsidiaries 76844 412.80

(b) Conpanies n the smegroup

(c) Other elated parties 1852.24 1816.58
2. Otherthan related parties 21904 109.25

Total 2839.72 2338.63

** As per Accountihg Stancard d ICAI
(Plea® see Nte 3)

(8) Othe informaton:

Particulars Amount

(i) Gross Mn-performing Asses
(a) Rektedparties 883.80
(b) Otherthanrelated parties 1059.93

(i) Net Non-performing Assets

(a) Rektedparties

(b) Otherthanrelated parties
(iii) Asseas acaired in satsfaction of debt 56.22
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Notes:

1. As ddfinedin paragraph 2(1)(xii) of Non-Banking Finarcial Conpanies Acceptance of Public Deposits
(Reseve Bank)Directions, 1998

2. Provisioning norms shall be applicable as prescibed in Non-Barking Financal Companies Prudenial
Norms(Reserve Bank) Directions 1998.

3. All Acoourting Standards and Guidance Notes issuedby ICAI are applicable including for valuatian of
investments and other assets as alsoassets aquiredin saisfacton of debt However, maketin respect of
quated investnents and break up/fair value/NAV in resped of unquotedinvestnentsshoud be disclosed
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INDEPENDENT AUDITOR'S REPORT
To the Members of Maha Rashtra Apex Corporation Limited
Report on the Consolidated Ind AS Financial Statements

We have audited the accompanying Consolidated Ind AS Revised Financial Statements of Members of Maha
Rashtra Apex Corporation Limited (hereinafter referred to as “the Holding Company”) and its subsidiaries
and associates(the Holding company and its subsidiaries together referred to as “the Group”), comprising of
the Consolidated Balance Sheet as at March 31, 2018, the Consolidated Statement of Profit and Loss, the
Consolidated Statement of Cash Flows and the Consolidated Statement of Changes in Equity for the year then
ended, and a summary of the significant accounting policies and other explanatory information (hereinafter
referred to as “the Consolidated Ind AS Financial Statements”).

Management's Responsibility for the Consolidated Ind AS Financial Statements

The Holding Company's Board of Directors is responsible for the preparation of these Consolidated Ind AS
Financial Statements in terms of the requirements of the Companies Act, 2013 (“the Act”) that give a true and
fair view of the consolidated financial position, consolidated financial performance including other
comprehensive income, consolidated cash flows and consolidated changes in equity of the Holding Company
including its subsidiary and associate in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards (Ind AS) specified under Section 133 of the Act, read with relevant
rules issued thereunder. The respective Board of Directors of the Group are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Group and for preventing and detecting frauds and other irregularities; the selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Consolidated Ind AS Financial Statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the Consolidated Ind AS Financial Statements by the Directors of the Holding Company, as
aforesaid. In preparing the Consolidated Ind AS Financial Statements, the respective Board of Directors of the
group are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless
Management either intends to liquidate the Holding Company or to cease operations, or has no realistic
alternative butto do so.

Auditors’ Responsibility

Our responsibility is to express an opinion on these Consolidated Ind AS Financial Statements based on our
audit. While conducting the audit, we have taken into account the provisions of the Act, the accounting and
auditing standards and matters which are required to be included in the audit report under the provisions of the
Actand the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the
Act. Those Standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the Consolidated Ind AS Financial Statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
Consolidated Ind AS Financial Statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the Consolidated Ind AS Financial
Statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal
financial control relevant to the Holding Company's preparation of the Consolidated Ind AS Financial
Statements that give a true and fair view in order to design audit procedures that are appropriate in the
circumstances.An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by the Holding Company's Board of Directors, as well as
evaluating the overall presentation of the Consolidated Ind AS Financial Statements.

We believe that the audit evidence obtained by us and the audit evidence obtained by the otherauditorinterms
of its report referred to in sub-paragraph (a) of the Other Matters paragraph below, is sufficient and appropriate
to providea basis for our audit opinion on the Consolidated Ind AS Financial Statements.
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Opinion

In our opinion and to the best of our information and according to the explanations given to us and based on
theconsideration of report of other auditor on separate Ind AS financial statements and on the other financial
informationof the Subsidiaries and associates, the aforesaid Consolidated Ind AS Financial Statements give
the information required by theAct in the manner so required and give a true and fair view in conformity with the
accounting principles generallyaccepted in India including the Ind AS, of the consolidated state of a?airs of the

Holding Company as at March 31, 2018, their consolidated profit, their consolidated cash ?ows and
consolidated changes in equity for the year ended on that date.

Emphasis of Matter
Onrevised financial statements:

In forming our Opinion on the revised financial statements, which is not qualified, we have considered the
disclosure made in note (Refer Note No 1(a)) on Fair Value Gain, of unquoted Equity share which is regrouped
from Other Income to Other Comprehensive Income and its consequential effect on EPS. The original
financial statements were approved by the board on 30/05/2018 and our previous report was signed on that
date.

Further we draw attention to the following:

1. Asperthe scheme sanctioned by Honorable High Court of Karnataka vide order dated 8th October 2004 all
Deposit/ Bonds should have been repaid by 15.06.2009.The balance outstanding as on date are shortfall of
repaymentamounting to Rs. 6282.72 lakhs.

2. the management believe that the accumulated loss of earlier years would be effectively monitored and
paired in due course. The revised consolidated financial statements, as such have been prepared on going
concern basis.

Our opinion is not modified in respect of the matters as stated in the above paragraph.
Other Matters

1. We did not audit the financial statements of three subsidiaries, whose financial statements reflects total
asset of Rs. 763.53 lakhs and net assets of Rs. 668.99 lakhs As at 31st March, 2018, Total revenues of Rs.
290.69 lakhs and net cash flows amounting to Rs. 41.43 lakhs for the year ended on that date and four
associate companies having carrying value Rs. 847.81 lakhs. After considering the companies share of Profit
after tax Rs. 205.83 lakhs of included in the financial statements for the year ended March 31 2018. These
financial statements have been audited by other auditors whose reports have been furnished to us, and our
opinion on the financial results for the year ending March 31, 2018, to the extent they have been derived from
such revised financial statementis based solely on the report of such other auditors.

2. Inrespectof Kurlon Limited an Associate Company whose financial statement have not been audited by us
having carrying value of Rs. 18,122.15 lakhs after considering share of Profit after tax of Rs. 4802.32 lakhs
included in the financial statement for the year ended March 31, 2018. These financial statements are
unaudited and have been furnished to us by the management, and our opinion on these consolidated Ind AS
Revised financials insofar as it relates to the amounts and disclosures included in respect of these associates
is solely on such unaudited financial statements.

Our opinion on the Consolidated Ind AS Financial Statements and our report on the Other Legal and
Regulatory Requirements below, are not modified in respect of the above matters with respect to our reliance
on the work done and the report of the other auditor and the Ind AS financial statements certified by the
Management.

Report on Other Legal and Regulatory Requirements

As required by Section 143(3) of the Act, we report, to the extent applicable, that:
a. We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit of the aforesaid Consolidated Ind AS Financial Statements;

b. In our opinion, proper books of account as required by law relating to preparation of the aforesaid
Consolidated Ind AS Financial Statements have been kept by the Holding Company so far as it appears from
our examination of those books and the report of the other auditor;

c. The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss, the Consolidated
Statement of Cash Flows and the Consolidated Statement of Changes in Equity dealt with by this Reportare in
agreement with the relevant books of account maintained for the purpose of preparation of the Consolidated
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Ind AS Financial Statements;

d. In our opinion, the aforesaid Consolidated Ind AS Financial Statements comply with the Indian Accounting
Standards specified under Section 133 of the Act read with relevant rules issued the here under;

e. Onthe basis of written representations received from the directors of the Holding Company as on March 31,
2018 and taken on record by the Board of Directors of the Holding Company, and the report of the statutory
auditor, none of the directors of the Holding Company is

disqualified as on March 31, 2018 from being appointed as a director in terms of Section 164 (2) of the Act;

f. With respect to the adequacy of the internal financial controls over financial reporting of the Holding
Company and the operating effectiveness of such controls, we give our separate Reportin the “Annexure”

g. With respect to the other matters to be included in the Auditor's Report in accordance with Rulell of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to
the explanations given to us:

(i) The Consolidated Ind AS Financial Statements disclose the impact of pending litigations on the
consolidated financial position of the Holding Company - Refer Note no. 38 to the Consolidated Ind AS
Financial Statements;

(i) The Holding Company did not have any material foreseeable losses on long term contracts including
derivative contracts;

(iii) There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Holding Company.

For MAIYA & MAIYA
Chartered Accountants
ICAI Firm Registration No: 001944S

RAVIPRASAD K
Partner
Membership No: 228348

Place: Bengaluru
Date: Junel2th,2018.
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ANNEXURE TO THE INDEPENDENT AUDITOR'S REPORT

[Referred to under 'Report on Other Legal and Regulatory Requirements' in the Independent Auditor's Report
of even date to the members of Members of Maha Rashtra Apex Corporation Limited on the Consolidated Ind
AS Financial Statements for the year ended March 31, 2018]

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

In conjunction with our audit of the Consolidated Ind AS Financial Statements of the Company as of and for the
year ended March 31, 2018, we have audited the internal financial controls over financial reporting of the
Holding Company, which are companies incorporated in India, as of that date.

Management's Responsibility for Internal Financial Controls

The respective Board of Directors of the Holding Company, which are companies in corporated in India, are
responsible for establishing and maintaining internal financial controls based on the internal control over
financial reporting criteria established by the Holding Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
(“the Guidance Note”) issued by the Institute of Chartered Accountants of India (“ICAI”). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to the
respective company's policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Auditor's Responsibility

Our responsibility is to express an opinion on the Holding Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note and the
Standards on Auditing specified under section 143(10) of the Act, to the extent applicable to an audit of internal
financial controls, both issued by the ICAI. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

Our auditinvolves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial
controls over financial reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor's judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. We believe that the audit evidence we have obtained and the audit
evidence obtained by the other auditor in terms of its report referred to in the Other Matter paragraph below, is
sufficient and appropriate to provide a basis for our audit opinion on the internal financial controls system over
financial reporting, of the Holding Company.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control
over financial reporting includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly re?ect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding prevention or
timely detection of un authorised acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
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fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Holding Company, which are companies incorporated in India, have, in all material respects,
an adequate internal financial controls system over financial reporting and such internal financial controls over
financial reporting were operating effectively as at March 31, 2018, based on the internal control over financial
reporting criteria established by the Holding Company considering the essential components of internal

control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the ICAL.

Other Matter

Our aforesaid report under Section 143(3)(i) of the Act on the adequacy and operating effectiveness of the
internal financial controls over financial reporting in so far as it relates to one which is a company incorporated
in India, is based on the corresponding report of the auditor of such company.

For MAIYA & MAIYA
Chartered Accountants
ICAIl Firm Registration No: 001944S

RAVIPRASAD K
Partner
Membership No: 228348

Place: Bengaluru
Date: Junel2th, 2018
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CONSOLIDOAD BALANCE SHEES ON - 31.03.2018

" in lakhs
i Previousyear
et | e | e Marcn z0]s
ASSETS
NON-CURREMBSETS
Propertyplant and equipment 4 10.07 10.20 79.42
Other Intangible assets 5 0.01 0.01 0.01
Investment in Property 6 291.36 293.04 11.35
Investment Associates 7 18,579.17 13,540.9y 11,269.54
Financial assets
Investments 7 382.37 298.65 214.88
OthefaxAssets 8 274.07 350.29 346.52
Other non-current assets 9 135.00 135.00] 2.20
TOTALNON-CURRENBSETS 19,672.05 14,628.16 12,023.92
CURRENASSESTS
Inventories 10 13.31 13.31 13.31
Financial assets
Investments un 84.29 79.26 68.34
Trade receivables 12 44.78 37.12 29.68
Cash and cash equivalents 13 196.55 341.17 386.62
Other financial assets 14 70.74 71.79 209.61
Other current assets 15 - - 1.06
Assets classified as held for sale 32.40 32.62 32.82
Total current assets 442.07 575.27| 741.45
TotalAssets 20,14.12 15,203.48 12,765.3)7
EQUIT LIABILITIES
EQUITY
Equity Share Capital 16 1,4178 1,4116 1,41.12
Other Equity 17 7,683.43 2,297.71 (614.51)
Equity attributable to equityholders of the parent 9,095.21L 3,708.47 796.61
Non Controlling Interest 1.00 1.00 1.00
Total equity 9,096.21L 3,709.87 797.61
Non-current liabilities
Deferred tax liabilities (Net) - - -
Total non-current Liabilities - - -
Current Liabilities
Financial liabilities
Trade payables 18 38.29 12.82 14.58
Other financial liabilities 19 7,382.62 8,165.14 8,589.68
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" in lakhs
; Previousyear
i Currentyear | Previousyear
Particulars NoteNo. | 31-March-2018 31-March-2017 31-March-2016
Current tax liabilities (Net) 20 0.74 15.55 1.50
Other current liabilities 21 8.58 0.04 0.05
Liabilities directly associated with the assets classified as
held for sale 3,587.68 3,300.00 3,352.00
Total Current Liabilities 11,017.91 1,493.56 1,967.74
Total equity and liabilities 20,14.12 15,203.43 12,765.37
Summary of significant accounting palicies 3

The accompanying summary of significant accounting policies and other explanatory information are an integral part of the consolidated financia
statements.

For and on behalf of the Board of Directors of As per our report of even date
Maha Rashtrpex Corporation Limited
Aspi Nariman Katgara K B Shetty For MAIYA & MAIYA
Managing Director Chairman Chartered Accountants
Din: 06946494 DIN: 01451944 ICAI Firm Registration Number: 001944S
J M Panday .
Company Secretary/CFO S S_Go;/vda Rav:DPr?sad K
irector . artner
S S Kamath L Jyothi V B . .
Director Din: 00046329 Director Membership Number: 228348
Place: Bengaluru DIN: 01039656 DIN: 07133349 Place: Bengaluru
Date: 12.06.2018 Date: 12.06.2018
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CONSOLIOAD SATEMENT OF PROFIT & LOSS FOREAREENDED MARCH 31, 2018
" in lakhsg
Currentyear Previousyear

Particulars Note NO. | 31 March-2018 31-March-2017
Income
Revenue from Operations 22 341.34 226.87
Other Income 23 677.82 688.58
Total Income 1,019.16 915.45
Expenses
Employee Benefits Expenses 24 359.87 234.53
Finance Cost 25 139.64 158.55
Depreciation and Amortisation 26 2.81 2.89
Other Expenses 27 133.62 170.94
Total Expense 635.94 566.91
Profit/(loss) before Exceptional tems and T ax 383.22 348.54
Exceptional Items (refer note no. 28) 81.22 244.58
Profit/(loss) before T ax 464.44 593.12
Tax Expense
Current Tax 79.05 16.00
Adjustment of tax relating to earlier periods -1.57 -7.61

MAT Credit Entitlement - -
Deferred Tax -
Total tax expense 77.48 8.39

Profit/(loss) after Tax before share of profit / (loss)

of associate 386.96 584.73
Share of Profit / (loss) of associates 5,008.15 2,321.43
Profit/(loss) for the year 5,395.11 2,906.16

Other comprehensive income not to be reclassified
to profit or loss in subsequent year:

Re-measurement gains/ (losses) on defined benefit plans -10.00 6.02
Income tax effect - -
Other comprehensive income / (loss) for the year , net of tax -10.00 6.02

Profit/(loss) for the year
Attributable to

Equity holders of the parent 5,385.11 2,912.18
Non-controlling interest - -
Earnings per share

Basic computed on the basis of profit/(loss) for the year 38.13 20.54
Diluted computed on the basis of profit/(loss) for the year 38.13 20.54
Summary of significant accounting policies 3

The accompanying summary of significant accounting policies and other explanatory information are an integral part of the consolidated financial statements.

For and on behalf of the Board of Directors of As per our report of even date
Maha Rashtrapex Corporation Limited
Aspi Nariman Katgara K B Shetty For MAIYA & MAIYA
Managing Director Chairman Chartered Accountants
Din: 06946494 DIN: 01451944 ICAIl Firm Registration Number: 001944S
J M Panday .
Company Secretary/CFO S R Gowda Ravi Prasad K
S S Kamath Director Jyothi V B Partner
Director Din: 00046329 Director Membership Number: 228348
Place: Bengaluru DIN: 01039656 DIN: 07133349 Place: Bengaluru
Date: 12.06.2018 Date: 12.06.2018
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Consolidated Statement of changes in Equity for the period ended March 31, 2018

" inlakhs
A. Equity share capital March 31, 2018 March 31, 2017 March 31, 2016
Equity shares of INR 10 each issued. subscribed and fulfy paid No. No. No.
Opening balance 141.50 141.5D 141.50
Changes during the year - - -
Closing balance as per A8 141.50 141.50 141.50
B. Other Equity
a. Securities Premium
Balances as per last financial statements 997.53 997.49 997.49
Addition during the year 0.61 0.04 -
At the end of the period as perA&l 998.14 997.53 997.49
b. Capital Reserve
Balances as per last financial statements 78.13 78.13 78.13
Addition during the year - - -
At the end of the period as perA&i 78.13 78.13 78.13
c. Capital Redemption Reserve
Balances as per last financial statements 78.47 78.47 78.47
Addition during the year - - -
At the end of the period as perA&1 78.47 78.47 78.47
d. Special Reserve - [Pursuant to RBI (Amendhe&nip97]
Balances as per last financial statements 159.52 159.52 159.52
Addition during the year - - -
At the end of the period as perAS1 159.52 159.52 159.52
C. Other Reserves
i) General reserve
Balances as per last financial statements 331.20 331.20 331.20
Addition during the year - -
At the end of the period as perA®i 331.20 331.20 331.20
ii) Retained earnings
Balances as per last financial statements (8,882.70) 11788.86 (11,765.48)
Profit/(loss) for the year 5,395.1 2,906.16 (23.38)
Less Appropriations - - -
IndAS adjustment - - -
Other comprehensive income/(loss) for the period - - -
Re-measurement gains/ (losses) on defined benefit plans
At the end of the period as perAgl (3,487.59) (8,882.70) 11788.86)
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" in lakhs

iii) Other Compransive Income

Balances as per last financial statements
Transfer from Statement of Profit and Loss
Deduction During the year

At the end of the period as perA&l

March 31, 2018

March 31, 201j7 March 31, 2016

9,535.56 9,529.54 4,418.57
(10.01) 6.02 510.97
9,525.55 9)535.56 9,529.54

The accompanying summeary of significant accounting policies and other explanatory information are an integral part of the consolidated financial statements.

For and on behalf of the Board of Directors of
Maha Rashtriapex Corporation Limited

Aspi Nariman Katgara K B Shetty
Managing Director Chairman
Din: 06946494 DIN: 01451944
J M Panday
Company Secretary/CFO S S'Gowda
S S Kamath rector

Director Din: 00046329

Place: Bengaluru DIN: 01039656

Date: 12.06.2018

Jyothi V B
Director
DIN: 07133349

As per our report of even date

For MAIYA & MAIYA
Chartered Accountants
ICAIl Firm Registration Number: 001944S

Ravi Prasad K
Partner
Membership Number: 228348

Place: Bengaluru
Date: 12.06.2018
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4. Property, Plant and Equipment

" inlakhs
Tangible Assets
Owned Leased
Office Motor Plant Motor | Gas |Furniture | Total
Building | Furniture & & vehicle |cylinder
& oth machinery
Equipments ther
Vehicles
Cost
At 1 April 2016 68.08 9.96 1.38 - - - - 79.42
Additions - 1.88 - - - - - 1.88
Disposals / Adjustment -68.08 -1.59 - - - - - -69.67
Impairment Loss - -0.43 - - - - - -0.43
Others - - - - - - - -
At 31 March 2017 - 9.82 1.38 - - - - 11.20
Additions - 2.12 - - - - - 2.12
Disposals / Adjustment - -1.70 -0.32 - - - - -2.02
Impairment Loss - -6.32 - - - - - -6.32
At 31 March 2018 - 3.92 1.06 - - - - 4.98
Depreciation/ Amortizatio n - - - - - - -
At 1 April 2016 - - - - - - - -
Depreciation charge for the year - 0.76 0.24 - - - - 1.00
Disposals / Adjustment - - - - - - - -
Others - - - - - - - -
At 31 March 2017 - 0.76 0.24 - - - - 1.00
Depreciation charge for the year - 0.71 0.20 - - - - 0.91
Disposals / Adjustment - -0.69 -0.30 - - - - -0.99
Impairment Loss - -6.01 - - - - - -6.01
At 31 March 2018 - -5.23 0.14 - - - - -5.09
Net Book V alue
At 31 March 2018 - 9.15 0.92 - - - - 10.07
At 31 March 2017 - 9.06 1.14 - - - - 10.20
At 1 April 2016 68.08 9.96 1.38 - - - - 79.42
5 Intangible Assets
Computer
Softw are Total

Cost
At 1 April 2016 0.16 0.16
Additions - -
Disposals - -
At 31 March 2017 0.16 0.16
Additions - -
Disposals - -
At 31 March 2018 0.16 0.16
Depreciation/ Amortizatio n 0.15 0.15
At 1 April 2016
Depreciation charge for the year - -
Disposals - -
At 31 March 2017 0.15 0.15
Depreciation charge for the year - -
Disposals - -
At 31 March 2018 0.15 0.15
Net Book V alue
At 31 March 2018 0.01 0.01
At 31 March 2017 0.01 0.01
At 31 March 2016 0.01 0.01
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NOTES FORMINGRT OF CONSOLTED BALANCE SHEES ON 31-03-2018

" in lakhs
Particulars March 31,2018 March 31, 2017 March 31, 2016
Investment in Properties
Gross carrying amount
Opening balance 331.1 165.87 142.92
Addition - 165.24 4.82
Disposal - - -
Closing balance 3311 3311 147.74
Depreciation and impairment
Opening balance 38.07 36.89 34.72
Depreciation 1.68 1.68 1.67
Closing balance 39.75 38.07 36.39
Net block 291.36 293.04 m.35
Non Current Investments
Investment in Equity Intruments
A. Investment iAssociates
Unquoted Equity Shares, Fair value through P&L
5693020 Kurlon Limited shares of Rs. 10/- each 18,122.65 13,320.83 1,216.63
Unquoted Equity Shares, at cost
33990 Manipal Springs Ltd. Shares of Rs. 100/- each - - -
36368 Rajmahal Hotels Ltd. Shares of Rs. 10/- each 16.44 15.56 14.39
58436 Mangala Investments Ltd. Shares of Rs. 10/-|each 428.47 269.21 121.39
895000 Manipal Home Finance Ltd. Shares of Rs. 1j0/- each 402.91 357.22 338.48
Unquoted Equity Shares of Subsidiaries:
Unquoted, at cost
5025100 MaharasttpexAsset Managment Co. Ltd. shares
of Rs. 10/- each - - -
810000 Eldorado Investments Co. (P) Ltd. shares of Rp. 10/- each - - -
1799950 Crimson Estates & Properties Pvt. Ltd. shares of
Rs. 10/- each - - -
Total 18,970.47 13,962.32 1,690.89
Less: Dimunition in the value of Investment 391.30 421.85 421.35
Total ::::: 18,579.17 13,540.97 1,269.54
B Other Investments
Quoted Equity Shares :
Fair \alue Through Profit and Loss
15000 (P¥5000) India Cements Capital & Finance Ltd Equity
Shares of Rs. 10/- each fully paid up - - -
25000 (P25000) Parekh Platinum Ltd Equity Shares|of
Rs. 10/- each fully paid up - - -
20000 Mtas Limited shares of Rs. 1/- each 124.12 82.43 55.39
22000TATA Power Company Limited shares of Rs. 1/-|each 17.44 19.91 14.22
9655 HDFC Bank Ltd. Shares of Rs. 2/- each 182.62 139.25 103.43
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" in lakhs

Particulars

March 31,2018,

March 31, 201

7 March 31, 2016

10

Unquoted Equity Shares Others
Fair value through Profit & Loss account

1,52,000 Manipal Motors Pvt Ltd Equity shares of Rg 10/- each - - -
4,00,000 Canara Steel Limited Equity shares of Rs 1/0/- each 48.80 48.80 35.40
16000 | C D S Ltd. shares of Rs. 10/- each 1.88 1.88 1.67
3000 General Investment & Commercial Corporation Ltd.

shares of Rs. 10/- each 3.18 3.18 2.88
2000 Shamradthal Co-operative Bank Ltd.shares of

Rs. 25/- each 8.64 9.47 8.20
200000 Manipal Motors (P) Ltd. Shares of Rs. 10/- each 20.00 20.p0 20.00
4000 MPEnterprises Ltd. Shares of Rs. 10/- each 0.95 0.95 0.91
750000 BhoormAatomobiles (P) Ltd. shares of Rs. 10/- each 75.00 75.00 75.00
Investment in Government oust Securities

(at amortised cost)

6 year National Savings Certificate at cost 0.14 0.14 0.14
Investment in Debentures or Bonds

Unquoted Debentures (at amortised cost)

750 Jay Rapid Roller Limited Debentures of Rs. 1000/- each  7.5( 7.50 7.50
Less: Demunition In the value of Investment (107.92) (109.86) (109.86)
Total ::::: 382.37 298.65 214.88
Aggregate book value of quoted investments 25.56 25.56 25.56
Market value of quoted investments 324.20 241.59 173.04
Aggregate amount of unquoted investments 92.93 92.83 79.53
Aggregate amount of impairment in value of investments - - -
Other @xAssets - Non current

Advance IncomaxTand’ DS - Net of Provision 255.68 343.57 343.18
MA Credit 18.39 6.2 3.34
Total ::::: 274.07 350.29 346.52
OtherAsset

Non Current

Advance for purchase of property 135.90 135.00 -
Term Deposits with banks with maturity period beyond 12 months - - 2.20
Total ::::: 135.00 135.00 2.20
Inventory

(\Valued at the lower value of cost or realisable value

Stock-inf@de - Decree Debts 13.29 13.p9 13.29
Stock-infaide 0.02 0.p2 0.02
Total ::::: 13.31 13.81 13.31
Current Investments

Investment in Mutual Funds:

Quoted investments - Fa&lde Through Profit and Loss (FVT|PL)

54001.28 FranKlempelton India - Balanced (Growth)

@ 15.62 each 60.66 58.f72 50.09
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" in lakhs
March 31,2018 March 31,[2017 March 31, P016
349701.602 units of UTI - Bluechip Flexicap Fund (Oiv)
of Rs. 10/- each 21.53 18.44 16.30
6500 units of UTI - Mastershare (Div) of Rs. 10/- each 2.10 2.10 1.96
Total ::::: 84.29 79.26 68.35
Aggregate book value of mutual funds 23.16 23.[76 23.76
Market value of mutual fund investments 84.29 79.26 68.35
12 Trade receivables - Current
Unsecured, considered good
Trade receivables - Dues exceeding Six Months 354.64 399.44 536.44
Trade receivables - others 43.37 12.87 6.98
Trade receivables - subsidiaries (Note 38) - - -
Less: Provision for doubtful debts (353.28) (375.19) (513.74)
Total 44,78 37.12 29.68
13 Cash and cash equivalents
A. Cash & Cash Equivalents
Cash on hand 2.48 2.85 3.69
Balances with Banks
On Current account 48.91 331.64 93.69
Deposits with maturity less than 3 months 144.45 6.40 288.26
Stamps in hand 0.04 0.p7 0.40
Stock of Stationery on hand at cost 0.47 0.51 0.58
Total ::::: 196.55 341.17 386.62
B. Other Bank Balances
Deposits with maturity for more than 12 months - - -
Deposits with maturity for more than 3 months but less
than 12 months - - -
Total :::: 196.55 341.17 386.62
14 Other Financidlsset
Current
Security Deposits 12.38 12.838 12.38
OtheAdvances 3.73 2.42 128.44
Others Receivable 300.61 313.83 308.07
Others Deposite 15.85 16.50 22.29
Loans and advances to others 29.15 23.64 23.65
Demand Loans 1,108.21 1,128.87 1,384.77
Staf Demand Loan 0.40 1.15 1.96
Recovery under Chit Scheme 18.91 18.p1 18.91
Bills Discounted 99.08 105.20 19.90
Business imprest advance - 0.01 0.01
Interest accrued but not due 0.03 - -
Interest accrued on Investments 1.18 - 10.01
Less: Provision for doubtful receivables (1,519.29) (1,550.62) (1,820.78)
Total ::::: 70.714 71.79 209.61
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" in lakhs

Particulars March 31,2018/ March 31, 2017 March 31, 2016
15 OtherAsset

Current

Deferred Revenue Expenses - - 1.06

Total ::::: - - 1.06
16 Equity Share Capital

Authorised Capital:

20,000,000 Equity Shares of Rs. 10/- each 2,000.00 2,000.p0 2,000.00

Total ::::: 2,000.00 2,000.04 2,000.00

Issued, Subscribed and Paid-up Capital (Fully Paid-up):

14,150,108pril 01, 2016: 14,150,100) Equity Sharep of

Rs 10/- each fully Called-Up) 1,415.01 1,415.01 1,415.01

Less: Calls Unpaid: (3.28) (3.85) (3.89)

316,200 14% Redeemable Cumulative Preference shares

of Rs. 10/- each - - -

Total ::::: 1,41.78 1,416 1,412

Reconciliation of Number of Shares Outstanding at the beginning and at the end of the reporting periods

) March 31, 2018
Equity Shares No. of Shares Amount

March 31, 2017
No. of Shares Amount

March 31, 2016
No. of Shares Amount

At the beginning of the|ye&/41,50,100 1,415.01
Changes during the year - -

1,41,50,100 1,415.01

1,41,50,100 1,415.01

At the end of the year | 1,41,50,100 1,415.01

1,41,50,100 1,415.01

1,41,50,100 1,415.01

Details of shares in the Company held by each shareholder holding more than 5% shares:

March 31, 2018

Equity Shares No. of Shares %

March 31, 2017
No. of Shares %

March 31, 2016
No. of Shares %

M/s Manipal Holdings (P) Ltd
Mrs Jaya S Pai
M/s Chitrakala Invesriieade &
Business Finance Ltd.
M/s Metropolis Builders (P) Litd.

Preference Shares

2,488,875.0017.59%
1,627,365.00 11.50%

906,297.00 6.40%
1,890,13G.86%

M/s General Investment & 20100 6.36% 20100
Commerci@lorporation Limited
M/s Kurlon Limited 29200 9.23% -

2,488,875100.59%
1,627,365.0D.50%

906,297.00.40%
1,888,364 1B.35%

6.36%

2,488,875.00 17.59%
21,27,365.00 15.03%

906,297.00 6.40%
13,62,743.00 9.63%

20100  6.36%
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Termg/rightsattachedoshares
Theequitysharehiaveaparvalueof Rs10pershareEactshareholdeiseligibléoronevotepereactsharéheld Thedividend
proposehytheBoarafDirectorssubjediotheapprovalftheshareholdeinstheensuingnnuaGenerdfieetinggxcepinthe
casaofinterindividendntheevenobfliquidatiotheequitghareholdesseeligibléoreceivéheremainingsset®fthecompany
(aftedistributioofallpreferentiamountmcludingaymertbthepreferencghareholderigproportioiotheishareholding.

Particulars

17

Other Equity

Securities Premium

At the beginning of the year
Increase/(decrease) during the year

As at end of year

Capital Reserve

At the beginning of the year
Increase/(decrease) during the year
At the end of the year

Capital Redemption Reserve

At the beginning of the year
Increase/(decrease) during the year
At the end of the year

Special Reserve - [Pursuant to RBI (AmendAwni)99
At the beginning of the year

Increase/(decrease) during the year

At the end of the year

Other Reserves

i) General Reserve
At the beginning of the year
Increase/(decrease) during the year
As at end of year

i) Retained Earnings
At the beginning of the year
Profit / (loss) for the year
Amount aviliable for apporoprations
Less Appropration
Less : Negative Minority Interest

Balance at the End of the year

iif) Other Compransive Income
Balance as per Last balance Sheet
Transfer from Statement of Profit and Loss
Deduction During the year

As at end of year

iv) Capital Reserve / (Goodwill on Consolidation)
Total Other Reserves
Total Other Equity

" in lakhs
March 31,2018, March 31, 2017 March 31, 2016
997.53 997.49 997.49
0.41 0.04 -
998.14 997.53 997.49
78.13 78.13 78.13
78113 78.13 78.13
78.47 78.47 78.47
78.47 78.47 78.47
7]
159.52 159.52 159.52
159.52 159.52 159.52
331.20 331.20 331.20
331.20 331.20 331.20
(8,882.70) (1,788.86 1,765.48)
5,395.1 2,906.16 (28.38)
(3,487.59) (8,882.7D) 1,78B.86)
(3,487.59) (8,882.7D) 1,78B.86)
9,535.56 9,529.54 4,418.57
(10.00) 6.02 5,10.97
9,525.56 9,535.56 9,529.54
6,369.17 984.06 (1,928.12)
7,683.43 2,297.71 (614.51)
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18

19

20

21

" in lakhs
Particulars March 31,2018 March 31, 2017 March 31, 2016
Trade Payables
Current
Total outstanding dues of creditors other than micro apd
small enterprises - - -
Trade payables - others 37.19 191 13.89
Liabilities for Expenses 1.10 0.91 0.69
Total :::: 38.29 12.82 14.58
Other Financial liabilities - Current
Secured
200 13.5% Redeemable Cumulative Preference shares of
Rs. 10/- each 0.20 0.20 0.20
Lease Security Deposits 438.78 438.78 446.53
Unpaid Creditors being outstanding Bonds/Deposits With int#@4$3.61 4,655.53 4,982.93
Deposit for Bonds with interest less than Rs. 5000/-* 71.87 75.99 81.87
Delayed period interest on deposit 2,167.24 2,370.97 2,442.59
(Secured by first charge anfldancial assets, book debts
& receivables)
316,200 14% Redeemable Cumulative Preference shares
of Rs. 10/- each 31.62 31.62 31.62
Unsecured
Inter Corporate Deposits 561.81 561.81 561.81
Rent Security Deposit 6.40 8.10 6.60
TDS for Payments made 2017-2018 0.49 0.41 0.37
Liabilities for Expenses 23.42 18.44 21.27
OtheAdvances 0.19 0.44 0.40
Advances for sale of property 14.48 - -
Collection and otAecounts 0.99 0.62 0.62
Other Payables 1.3 1.63 1.63
Expenses Payable 19.99 0.60 1.19
Total :::: 7,382.62 8,165.14 8,589.63
Current tax liabilities (Net)
Provision fdaxation net 8DS 0.74 15.55 1.50
Total ::: 0.74 15.55 150
Other liabilities
Current
Duties 8axes 8.58 0.05 0.05
Total :::: 8.58 0.05 0.05
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INotes to Consolidated Financial Statesifor the year ended March 31, 2018 > in lakhs
Particulars March 31, 2018 March 31, 2017
22 REVENUE FROM OPHRAS
Income from Hire Purchase, Lease, Ladven&es 55.93 33.49
Lodging Business 12.60 12.60
Supervision Charges Received 272.81 180.50
Rent - 0.28
Total ::::: 341.34 226.87
23 OTHER INCOME
Interest Income
On Bank Deposits 9.28 29.49
On Others 6.57 0.80
Compensation charges received 12.00 12.00
Profit/loss on Sale of Investment - 180.85
Rebate on Pension under PNERR&Me 0.76 -
Service Charges 0.78 0.89
Income from House Property 1.29 8.97
Dividend Income on long term Investments 2.46 7.33
Interest Remission from Bonds/Deposits 540.14 340.84
Profit/loss on Salés$ets (0.82) 6.42
Sale of scrap papers - 0.05
Fair value gain on financial instruments at fair value
through profit or loss 92.23 88.68
Miscellaneous Receipts 3.13 12.26
Total ::::: 677.82 688.58
24 EMPLOYEE BENEFITS EXPENSE
Salaries, &8ges and Bonus 288.71 207.16
Contribution to Provident and Other Funds 29.79 22.01
Gratuity Expenses 38.25 1.16
Staff Welfare Expenses 3.12 4.20
Total ::::: 359.87 234.53
25 FINANCE COST
Deposit Interest cost 139.64 158.55
Total ::::: 139.64 158.55
26 DEPRECTAONANDAMORTISAON
Depreciation on tangible fixed assets 281 2.89
Amortisation on intangible fixed assets - -
Total ::::: 2.81 2.89
27 OTHER EXPENSES
Electricity Expenses 1.68 1.58
Rent 8.73 8.49
Rates &axes 1.8r 5.59
Filing fees 0.1 0.13
Property tax paid (let out property) 4.96 0.51
Profession tax paid 0.10 -
Insurance 0.25 0.26
Repairs and Maintenance
Buildings 9.10 4.07

h
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" in lakhs
Particulars March 31, 2018 March 31, 2017
Others repair & maintenance 27.32. 14.02
repairs & maintenance (let out property) - 0.46
Maintenance charges 1.31 0.69
Advertisement Charges 3.27 1.13
Printing and Stationery 2.55 1.18
Postage anélephones 5.29 3.71
Travelling Expenditure 2.36 2.31
Legal & Professional Charges 25.13 20.07
Directors - Sitting Fees 0.56 0.24
Payment té\uditor as
i)Audit Fees 4.32 3.99
ii) Company Law Matters 0.29 0.29
iii) Tax Matters 0.03 0.58
iv) Other Matters 0.17 0.86
v) Certification Charges - 0.4d
vi) Out of Pocket Expenses - 0.38
Compensation Charges Paid 1.34 1.34
Reimbursement of Recovery Expenses 0.28 0.31
Supervision Charges Paid 1.55 6.89
Society Maintainence Charges 1.53 1.54
Deferred Revenue Expenses amortized - 1.06
Sundry balance writtén of - 28.87
Bad Debts writteh of - 52.2(¢
Commission Paid 8.14 .
Interest Paid on Statutory dues 0.03 -
Welfare Expenses 0.03 0.15
Interest on Delayed Payment of Piiaperty 251 .
Miscellaneous Expenses 8.41 7.41
Bank Charges 0.40 0.26
Total ::::: 133.62 170.94
28 Exceptional Items
Exceptional Income:
Provision for Diminutioraineévof Investment 32.00
Depreciation Reserve written back - 55.11
Bad Debts Recovered 45.05 76.74
NFAProvision 49.99 408.71
127.04 540.65
Exceptional Expenses:
Bad Debts Niten df 45.50 295.64
Impairment Loss 0.32 0.43
45.82 296.07
Exceptional Expenses/Income 81.22 244.58

29 Earnings per Share (EPS)

Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders by the weighte

number of Equity shares outstanding during the year

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders by the weighted average n
Equity shares outstanding during the period/year plus the weighted average number of Equity shares that would &
on conversion of all the dilutive potential Equity shares into Equity shares.
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The following reflects the income and shate wiged in the basic and diluted EPS compuosatio

" in lakhs
Particulars March 31, 2018 March 31, 2017
Nominal ®lue of Equity Shares (Rs. Per Share) 10.00 10.0d
Total number of equity shares outstanding at the beginning of the period 14,150,100 14,150,100
IAdd : Issue of Equity Shares during the period -
Total number of equity shares outstanding at the end of period 14,150,100 14,150,100
\Weighted average number of equity shares at the end of period 14,150,100 14,150,100
Profit / (Loss) for the period(Rs.) 5,3951 2,906.16
Basic and Diluted Earnings per share not annualized (Rs|) 38.13 20.54

30 DetailofduestomicroandsmallenterpriseasperMSMEIB.ct,2006

Thereareno MicroandSmallEnterpriseas definedn the MicroandSmalEnterpriseBevelopme#ict,2006to whonthe

Compangwesluenaccourfprincipaimourtogethewithintereshindaccordinghoadditionalisclosurdsavebeermade.
TheaboveénformatioregardiniylicrandSmalEnterprisdsasheerdeterminetheextensuchpartiehasbeeridentifiedn

thebasiofinformaticavailableititheCompany

31 Fair \dlues

The carrying values of financials instruments of the Company are reasonable and approximations of fair values.
Particulars Carrying amount albair V

March 31, 2018 March 31, 2017 March 31, RGi8h 31, 2017
Financial assets
Financial assets measured at amortised cost
Loans 248.14 260.48 - -
Other Financidsets 7.84 1,158.05 70.74 71.79
Trade receivable 197.54 320.98 44,78 37.12
Assets classified as held for sale 32.40 32.62 32.40 32.62
Cash and cash equivalents 196.55 341.17 196.55 341.17
Total financial assets carried at amortised cost 682.47 21B.30 344.47 482.70
Financial assets measured at fair value through
statement of Profit & Loss
Investments (quoted) 76.16 36.14 408.49 320.86
Investments (unquoted) 1,483.71 1,802.80 18,637.34 13,598.02
Financial assets measured at fair value
through statement of Profit & Loss 1,559.87 1,838.94 19,045.83 13,918.88
Financial liabilities
Financial liabilities measured at amortised cost
Borrowings 15.76 15.76 - -
Trade payables 4.50 2.67 38.29 12.82
Other financial liabilities 7,554.27 8,379.07 7,382.62 8,165.14
Total Financial liabilities measured at
amortised cost 7,574.53 8,397.50 7,420.91 8,177.96

TheManagemeassessethatcarryingmounbf LoansCashandCashEquivalent8orrowing3radePayableandOther
Financi#lssets&iabilitiearereasonablkestimatesftheifFaivalue.

32 EmplyedenefitasperindAs19“Employedenefits”

(a)Definectontributiorplans:
The following amorgt@iognized as arpense in Statemefprofit andss on accounit provident fuadd other funds.
Therarenoothepbligatiorsthetharthecontributiqrayabléotherespectivauthorities.

h
108 MRACL 74" Annual Report 2017-18



ESTD 1943

Maha Rashtra Apex

Corporation Limited

Retiremetienefiintheformofproviderfindsadefinedontributischemel hecontributionstheproviderfundarecharged
to the statemenf profitandlossfortheyearwhenthe contributiorsredue.Thecompanyasno obligatiomtherthanthe

contributiqrayabléotheprovideritind.

(b)Definedenefiplan:

TheCompangperates gratuitplanwhereirveryemployees entitledo a benefiequivalenb 15dayssalaryincludes

dearnesallowancddstdrawrioreactcompletegeanfserviceT hesamdspayablenterminatiaofserviceprretirement,
ordeathwhichevasearlielThebenefitgestafterfiveyearofcontinuouserviceGratuitpenefitarevaluednaccordance

withthePaymerdfGratuitpct,1972.

" in lakhs

(i) Net benefit expense recognised in profit or loss

March 31, 2018

March 31, 201

7 March 31, 2016

Current service cost
Interest expense

Total amount recognized in profit or loss

2.12 1.68 0.82
0.09 -1.07 -1.22
221 0.61 -0.40

(ii) Other Comprehensive Income for the current period

March 31, 2018

March 31, 201

7 March 31, 2016

(Gain)/loss from changes in financial assumptions (0.73) 1.91 0.00
Experience (gain)/loss for plan liabilities 6.29 15.35 0.46
Return on plan assets excluding amounts included in interest incof@8) (0.46) (9.19)
Amounts recognized in Other Comprehensive Income 4.58 16.80 0.27
(iii) Reconcilation of opening and closing balances of thg defined
benefit obligaton:
March 31, 2018 March 31, 201]7 March 31, 2016
Present value of obligation as at the beginning of the year 35.68 17.81 17.43
Current service cost 2.12 1.68 0.82
Interest expense 2.28 1.12 1.31
Total amount recognized in profit or loss 40.08 20.61 19.56
Re-measurements
(Gain)/loss from changes in financial assumptions (0.73) 1.91 0.00
Experience (gain)/loss for plan liabilities 6.29 15.35 0.46
Total amount recognized in other comprehensive income 5.56 17.26 0.46
Benefits paid (8.14 (2.19) (2.20)
Present value of obligation as at the end 37.46 35.68 17.82
(iv) Reconciliation of opening and closing balances of the fair value of plan assets;
March 31, 2018/ March 31, 2017 March 31, 2016

Fair value of plan assets at the beginning 34.32 33.65 32.18
Interest Income 2.19 2.19 2.52
Return on plan assets excluding amount included in intefest incom®.98 0.46 0.19
Contributions by employer 0.10 0.21 0.96
Benefits paid (8.14 (2.19) (2.20)
Fair value of plan assets at the end 29.41 34.33 33.65
Less: Interest accounted in other income 0.00 0.00 0.00
Fair value of plan assets at the end excluding interest 29.41 34.33 33.65
Net defined benefit liability
Present value of funded obligations 37.46 35.68 17.82
Fair value of plan assets 29.41 34.33 33.65
Net defined benefit liability 8.05 1.35 (15.83)
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" in lakhs

(v) Bifurcation of liability as per schedule 111

Current Liability
Non-Current Liability

Discount rate 7.22% 6.72% 8.00%
Future salary growth 6.00% 6.00% 6.00%
Retirement age 60 60 60

Mortality table
Withdrawal rate (p.a.)

March 31, 2018

March 31, 201j7 March 31, 2016

8.05

1.85

(15.83)

8.05

1.35

(15

March 31, 2018

March 31, 201[7 March 31, 2016

IndiarAssured Live
Mortality (2006-0
Table

5% at all age

$ndiarAssured LivesndiarAssured Lives
8)Mortality (2006-08)Mortality (2006-08)

Table
5% at all age

Table
5% at all age

Theestimatesf futuresalaryincreases;onsidereth actuariavaluationis basedon inflationsenioritypromotioandother
relevarfactorssuchassupplianddemanahtheemploymentarket.

(vii) Sensitivity analysis
The sensitivity of the defined benefit obligation to changes in the weighted principal assumptions is:

33

March 31, 2018 March 31, 2017 March 31, 2016

Discount rate (1% increase) 3,609,194 3,321,538 1,658,387
Discount rate (1% decrease) 3,895,258 3,872,392 1,937,698
Future salary growth (1% increase) 3,895,608 3,831,721 1,937,401
Future salary growth (1% decrease) 3,606,391 3,357,215 1,636,070
Withdrawal rate (1% increase) 3,746,966 3,321,538 1,788,028
Withdrawal rate (1% decrease) 3,744,630 3,321,538 1,774,166

Thesensitivitgnalysisbovehavebeendeterminbasedon reasonablgossiblehangeof the respectivassumptions
occurringttheendofthereportingeriodwhileholdiradlotheassumptiom®nstant.

The estimates futursalary increasesnsidered attuarial valuatibasedn inflatiosgnioritypromoticand other
relevarfactorssuchassupplanddemandtheemploymeniarket.

Theoveralkéxpectethteofreturronassetssdetermineosednthemarkepriceprevailingnthatdate applicablethe
periodvemhichliheobligatioistobesettled.

First-timeadoptiorofIndAS
TransitiortoIndAS
ThesarethecompangfirstinanciatatemenfgeparehaccordanagithndAS.

TheaccountingoliciesetoutinNotel havebeerappliedn preparinthefinanciadtatementertheyearende®1stMarch
2018the comparativiaformatiopresenteth thesefinanciastatementfortheyearended31stMarchi2017andin the
preparatiasfanopeningndASbalanceheeatlstApri01qthecompangtateoftransitionpreparingsopeningndAS
balanceheetthecompaniiasadjustetheamountseporteg@reviousliy financiagtatemenisreparedhaccordanogith
theaccountingtandardsotifiedinderCompanie@AccountingtandardsRules 2006(asamendedndothemrelevant
provisionsftheAct(previou& AARr IndiarGAAP)Anexplanatioofhowthetransitiofrompreviou&AARoIndAShas
affectedhecompangfinanciadositiorfinanciglerforman@ndcastlowsssetoutinthefollowintableandnotes.

A. Exemptions and exceptions availed

Set out below are the applicab¥SIa81 optional exemptions and mandatory exceptions applied in the trans
previous GAAP IndhS.

A.1: IndAS optional exemptions
A.1.1: Deemed cost

IndAS101permitsfirst-timadoptetoelecto continuaviththecarryingalugorallofitspropertyplantaindequipmerats
recognisddthefinanciatatementsatthedateoftransitiotolndAS measureasperthepreviouS§ AARndusethatasits

83)

ition fron
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deemedostisatthedateoftransition.

Accordinglthe company has elected to measure all of itspespentyl equipment, as recognised in its previous GAAP
financials as its deemed cost at the transition date.

A.2: IndAS mandatory exceptions
A.2.1: Estimates

An entity estimates in accordance viBslatithe date of transition &S rsthall be consistent with estimates made for
the same date in accordance with previou@fBekaRjustments to reflect éenedide in accounting policies), unless
there is objective evidence that those estimates were in error

INdAS estimates as atAstil 2016 and 31st March 2017 are consistent with the estimates as at the same date made
conformity with previous GAAP

A.2.2: Classification and measurement of financial assets
INdAS 101 requires an entity to assess classification and measurement of financial assets (investment in debt inst

on the basis of the facts and circumstances that exist at the date of tia8sition to Ind

B. Reconciliations between previous GARPINAS

INdAS 101 requires an entity to reconciletetg@litpmprehensive income and cash flows for prishpdathaeing
tables represent the reconciliations from previotas|GASP

Balance sheet reconciliation as atAsil, 2016

" in lakhs

Notes to

g Previous IndAS

first-time - IndAS

adoption GAAP* adjustments
ASSETS
Non-current assets
Propertyplant and equipment 79.42 - 79.42
Investment Property 134.34 (22.99) 111.35
Goodwill 492.53 (492.893) -
Other Intangible assets - 0.01 0.01
Investment Associates 1,739.67 9,529.87 1,269.54
Financial assets
Investments 106.16 108.712 214.88
OtheflaxAssets 346.52 346.52
Other non-current assets 70.1 (67.91) 2.20
Total non-current assets 2,968.75 9,055.17 12,023.92
Current assets
Inventories 13.81 3 13.31
Financial assets
Investments 23.76 44 69 68.35
Trade receivables 60.14 (30.46) 29.68
Cash and cash equivalents 386.62 - 386.62
Other financial assets 1,251.39 (1,041.78) 209.61
Other current assets 1.06 - 1.06
Assets classified as held for sale - 32.82 32.82
Total current assets 1,736.28 (994.83) 741.45
TotalAssets 4,705.03 8,060.34 12,765.37
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in lakhs
Notes to
N Previous IndAS
first-time - IndAS
adoption GAAP* adjustments
EQUITX LIABILITIES
Equity
Equity Share Capital 1,442.74 (31.62) 1,41.12
Other Equity (8,674.85%) 8,060.34 (614
Equity attributable to equityholders of the parent (7,2321) 8,028.71 796.61
Non Controlling Interest 1.00 - 1.00
Total equity (7,2311) 8,028.72 797.61
Non-current liabilities
Deferred tax liabilities (Net) - - -
Total non-current Liabilities - - -
Current Liabilities
Financial liabilities
Borrowings - - -
Trade payables 14.58 - 14.58
Other financial liabilities 8,558.01 31.62 8,589.63
Current tax liabilities (Net) 1.50 - 1.50
Other current liabilities 0.05 - 0.05
Liabilities directly associated with the assets classified ds held 8852160 - 3,352.00
Total Current Liabilities 11,936.14 31.6R 1,967.76
Total liabilities 11,936.14 31.6R 11,967.76
Total equity and liabilities 4,705.03 8,060.34 12,765.37
*The previous GAfidures have been reclassified to confor&AS@iagentation requirements for the purposes|of this note.
Balance sheet reconciliation as on 31st March, 2017
ASSETS
Non-current assets
Propertyplant and equipment 10.20 - 10.20
Investment Property 269.44 23.60 293.04
Goodwill 492.53 (492.53) -
Other Intangible assets 0.01 - 0.01
Investment Associates 1,840.95 11,700.02 13,540.97
Financial assets
Investments 1.4b 287.20 298.65
OthefaxAssets 350.29 - 350.29
Other non-current assets 202.91 -67.91 135.00
Total non-current assets 3,177.77 1,450.39 14,628.16
Current assets
Inventories 13.81 - 13.31
Financial assets - - -
Investments 23.76 55.50 79.26
Trade receivables 37.12 - 37.12
Cash and cash equivalents 341.17 - 341.17
Other financial assets 735.33 (663.53) 71.79
Assets classified as held for sale - 32.62 32.62
Total current assets 1,150.69 (575.42) 575.27
TotalAssets 4,328.46 10,874.9715,203.43

51)
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P otes to Previous IndAS

Irst-time GAAP* adjustment

adoption ! 1
EQUIT® LIABILITIES
Equity
Equity Share Capital 1,442.78 (31.62) 1,41.16
Other Equity (8,577.26) 10,874.9y 2,297.71
Equity attributable to equityholders of the parent (7,134.48) 10,843.85 3,708.87
Non Controlling Interest 1.00 - 1.00
Total equity (7,133.48 10,843.35 3,709.87
Non-current liabilities
Deferred tax liabilities (Net) - -
Total non-current Liabilities - -
Current Liabilities
Financial liabilities
Borrowings - - -
Trade payables 12.82 12.82
Other financial liabilities 8,133.52 31.62 8,165.14
Current tax liabilities (Net) 15.55 15.55
Other current liabilities 0.05 - 0.05
Liabilities directly associated with the assets classified as held for $g200.00 - 3,300.00
Total Current Liabilities 11,461.94 31.62 1,493.56
Total equity and liabilities 4,328.46 10,874.97 15,203.43

*The previous GAfifures have been reclassified to confor&S@itasgentation requirements for the purposes of this note.

Reconciliation of total comprehensive income for the year ended 31st March, 2017

Income

Revenue from Operations
Other Income

Total Income

Expenses:

Employee Benefits Expense
Finance Cost

Depreciation aAthortisation
Other Expenses

Total Expenses

Profit before Exceptional Items aad T

Exceptional Items
Profit befoax

54.51 172.36 226.87
609.1 79.47 688.58
663.62 251.83 915.45

69.05 165.48 234.53

158.55 158.55
2.89 - 2.89
163.95 6.99 170.94
394.44 172.47 566.91
269.18 79.36 348.54
(155.01) (399.99) 24458
114.17 478.95 593.12
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in lakhs
Tax Expense:
Currentax 16.00 - 16.00
Tax For Earli¥ears (7.61) - (7.61)
Tax on Distributed Income- Buy back - - -
Deferrediax - -
Total Bx Expense: 8.39 - 8.39
Profit/(loss) afterakX before share of profit / (loss) of assogiate  105.78 478.95 584.73
Share of Profit / (loss) of associates - 2,321.43 2,321.43
Profit/(loss) for the year 105.78 2,800.38 2,906.16
Other Comprehensive Income (9.21) 15.23 6.02
Total comprehensive income for the year 96.57 494.18 2,912.18

*The previous GAfAdgures have been reclassified to confor&kSi@tasgentation requirements for the purposes of this note.
Reconciliation of total equity as at 31st March, 2017 &ptill2016

Particulars Note | March 31, 2017  April 1, 2016
Total equity under previous GAAP (7,133.48 (7,232.1
IndAS adjustments: 10,843.35 8,029.73
Total equity under IndS 3,709.87 797.62

Reconciliation of total comprehensive income for the yegar
ended March 31, 2017

Particulars Note| March 31, 2017
Profit / (Loss) after tax under previous GAAP

96.57
IndAS adjustments: 2,815.61
Total comprehensive income underAsd 2,912.18

Notes to first-time adoption

Fair value of Investments

UndelGAAPLong-terimvestmentserevaluedat cost. Aperind ASL09,investmentseeddo be statecatfairvalueThe
diferencéetweefaivaluandoook/aluesonApriD1,201thasbeerrecognisettiroughetainedarnings. * i lakhs

34. Tax Expense
(a) Bx charge/(credit) recognised in profit or loss

Particulars March 31, 2018 March 31, 2017
Current tax:

Currentax on Profit for tear 32.60 26.54
Charge/(credit) in respect of current tax for earlier years (29.70) (18.15)
Additiona#ldhoc Provision made 74.30 -
MA credit entitlement 0.28 -
Total Current tax 77.48 8.39

Deferred 8x: (See Note Below)* - -
Origination and reversal of tempdiengndiés - -
Total Deferredak - -
NetTax expense 77.48 8.39
Effective Income tax rate 19.66% 19.66%
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in lakhs
(b)Areconciliation of income tax expense applicable to accounting profits / (loss) before tax at the statutory in
recognised income tax expense for the year indicated are as follows: March 31, 2018 March 31, 2017
Accounting profit/(loss) before tax 464.44 593.12
Statutory income tax rate 19.66% 19.66%
Tax at statutory income tax rate 91.29 116.58
Tax on Exempted Income (0.47) (1.40)
Mat Credit 0.28 -
Charge/(credit) in respect of current tax for earlier years (29.70) (22.59)
Tax Hfect om\ccount of withdrawal of Provison (15.62) (77.88)
Short Provision made - -
NetTax efect on Brought forward Depreciation Od3arpi#se (42.60) -
Addition&#ldhoc Provision made 74.30 (6.32)
Total 77.48 8.39
*Note: Deferr@dx Not recognised as there is uncertanityithertfuture taxable

income will be available against which such defered tax can be realised.

35

36

37

38

39

As pertheSchemefCompromismdArrangemeaftheholdingcompanganctioneolytheHighCourbfKarnatakander
sectior891to394oftheCompaniesct,1956 videits orderdated8.10.2004nd filed withtheRegistrasf Companies,
Karnatakan15.12.2004yhichisthe efectivelatetheholdingompany hasotcarriecon anybusines®f non-banking
financialcompanyduringtheyear exceptrecoverieofadvancesdonen earlieryearsand repaymerdf liabilities.
compankiasstartedepayinthedeposits/bondsperthetermofthe Schemandthetotareductiomliabilityuringhe
yealamountei Rs.819.7Takhs.

Allthelnstallmentasperthe scheméaveallerdue on15thSeptemb@00%andl5thiune2009andaggregatehortall in
repaymenisperthe schemepto31.03.201@mount®Rs.6282.7khs.

Thougltheholdingompanig incurrintpssessince2001and itssubstantifindsare blockethnonperformingssets,
theaccounteave beenpreparedngoingoncerbasisasithas startedmplementigeschemesanctionelytheHigh
Courbf Karnatakeandthemanagemeigoftheviewthatthecompanwillbeable to recoveitsduesfrommostofthe
borrowers/debtarsimonitoefectivelthedeficinoperations.

Contingentiabilities:

i) SuitsagaingheholdingompanfprdamagesotacknowledgeddebtRs.0.28akhs.

ii) NoProvisioismadenthebookdordisputethcomd&axLiabilitjortheAssessmepears 998-982000-0aggregating
Rs264.8akhsastheappealfiledbythecompangrependindisposal hedisputethxhasbeeradjustedytheDepartment

outofrefundlue ThecompanigofviewthatNoprovisioisconsideratecessatpviewoftheappealarependineforare
HigheAppellatauthoritiesndconfiderdfwinningheappealsifavouofthecompany

iif) Noprovisioismadéntheaccountrthedisputedalegaxiiabilitamountingg Rs.17.54akhgortheAssessmelear
1995-961996-9zstheappediledoytheCompangpendingisposal.

iv) Arrear®f CumulativeixedDividendrom31.03.200tb maturitylateforredemptioamountso Rs.17.14
lakhs.
Deferredax

The holdingompanyhasnot accountedeferrediax Assetresultingromaccumulatddssesand excessdepreciation
claimeéhincome-takecausefuncertaintpfavailabilitpfsuficienfutureaaxabléncomeDeferrethxliabilityepresents
thabftheSubsidiaries.

Significanaccountingudgementsgstimatesndassumptions

Thepreparatioofthecompangfinanciadtatementequiresnanagemetimakgudgementsstimateandassumptions
thataffectthereportedmount®f revenuesxpensesssetandliabilitiesandtheaccompanyirdisclosuregndthe
disclosurefcontingeniabilitiedJncertaingboutheseassumptiorendestimatesouldresulin outcomethatrequire
materiadjustmetathecarryingmountfassetsrliabilitieafectednfuturgeriods.

come tax
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Judgements

IntheprocessfapplyintheCompangaccountingoliciesnanagemehasmadehefollowingidgementshicthavethe
mossignificamfecbntheamountsecognisadthefinanciatatements:

Operatingeasecommitmentsasiessor

TheCompankiasenteredntolease®onits propertyportfolio. THeompankiasdeterminetasednanevaluatioofthe
termsandconditionsf thearrangementsychas theleasetermnotconstituting majomartof theeconomitfe of the
commercigropertyndthefairvalueof theassetthatit retainsall thesignificanisksandreward®f ownershipfthese
propertiesndaccount®rthecontractasoperatinigases.

Estimatesndassumptions

Thekeyassumptioroncerninthefutureandothekeysourcesfestimationncertaingtthereportingate thathavea
significamiskofcausing materiadjustmemdthecarryingmountsfassetandiabilitiewithirthenextinanciajearare
describetelowTheCompanpasedtsassumptiorendestimatesnparametemvailablevherthefinancisdtatements
werepreparedexistingircumstancesmdassumptiorsboutfuturedevelopmentspwevemaychangedueto market
changes or circumstances arisiregeHazyond the comfdhe Compar§uch changes aeflected in the assumptions
whertheyoccur

Impairmendfnon-financiassets

Impairmeskistsvherthecarryingaluefanassebrcastgeneratingnitexceedisrecoverabmountyhiclisthehigher
ofitsfaivaludesscostofdisposalndtsvaluenuse Thefaivaludesscostofdisposalalculatiosbasednavailabldata
frombindingalegransactionspnductedtarms lengthforsimilaasset®robservablmarkepricedessncrementabsts
fordisposingftheassetThevaluanusecalculatioisbasedna DCFnodelThecashlowsarederivedronthebudgefor
thenexfiveyearanddonotincludeestructuriragtivitiethatheGrougpsnotyetcommitteorsignificarftiturénvestments
thatwillenhanctheasses performanadtheCGlbeingestedTherecoverablmounissensitiviothediscountateused
fortheDCFmodehs wellasthe expecteduturecash-inflonendthe growthrateusedfor extrapolatigpurposesthese
estimatearemostelevartbgoodwitindotheintangiblesithindefinitasefulivegecognisdaytheCompany

Taxes

Taxexpenseomprisesfcurrenanddeferrethx Currenincoméaxismeasuredttheamoungxpectetbbepaidothetax
authoritigsaccordanaceiththelncomdaxAct,1961Deferrethcomeaxeseflectsheimpacoftimingliferencebetween
taxabléncomandoccountingcomeriginatinduringhecurrenyeaandeversalftimingliferencesfearlieyears.

Deferred taxnseasured basedtha tax ratemnd the tdaws enacted substantively enactethatbalance shekztte.
Deferretaxassetanddeferredaxliabilitieareofset,if legallyenforceabléghtexistdo set-dfcurrentaxassetsagainst
currentaxliabilitieandthe deferredaxassetsanddeferredaxliabilitieselatedo thetaxesonincomdeviedy same
governing taxatiamws. Deferréax assetare recognisenhly tahe exterthat theres reasonabtertainty thatficient
futurgaxabléncomaevillbeavailablagainsivhictsuchdeferrethxassetganberealisednsituationaheregheCompany
has unabsorbed depreciation or carry forward tax losses, all deferred tax assets are tleewgis xéduathiydftainty
supportebyconvincingvidencthatheycarberealizedgainduturéaxablgrofits.

AteactbalancsheetlateaheCompanie-assessesirecogniselkferrethxassetsirecognisasrecognisegferrethx
assetsotheextenthaithasbecomeeasonabbertaithasuficienfutureaxablincomevillbeavailablagainsivhictsuch
deferrethxassetsarberealisedrvirtuallgertaimsthecasemaybe.

The carryingmount afeferred teassets arseviewed a@ach balanaheet date. The Compatrites-down tlearrying
amount of a deferred tax asset to the extentrtbdbitger reasonably certain or virtually certatasastlag be, that
suficienfutureaxablincomevilbeavailablagainsivhiclieferrethxassetanberealisednysuchwrite-dowisreversed
totheextenthaitbecomemeasonabbertaimrvirtuallgertainpsthecasemaybe thatsuficienfutureaxabléncomevilbe
available.

Minimuralternativiax(MA)creditsrecognisegisanassebnlywherandtotheextentherdésconvincingvidencthathe
CompanyillpayincomeéaxhighetharthattomputedndeMAT, duringheperiodhatMAT ispermittetbbesetof undethe
IncomeaxAct, 1961 (speciffgetiod). In thearin whicthe MA credit becomesgible to becognised as asset in
accordanogiththerecommendatiorentaineththeguidancaotessuedythelnstitutef Charteredccountantfindia
(ICAlthesaidassetscreatetywayofacreditothe StatememtfprofiendossandshowrasMAT credientitlemenithe
Company reviethe samat eaclbalance shedate andvrites dowthe carryingmount df1AT credientitiement the
extentherds nolongerconvincingvidencéo theefectthatthe CompanwillpayincomeaxhighethanMAT duringhe
specifiegear
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Definedenefiplans(gratuitybenefits)

Thecostof thedefinedenefigratuitplanandthe presenvalueof thegratuityobligatioaredeterminedsingactuarial
valuationé\n actuarial valuation invehagsng various assumptionsndnatiér from actual developmaritgeifuture.
Thesencludéhedeterminatiafthediscounate futuresalaryncreaseandmortalityates. Dumsthecomplexitiésvolved
inthevaluatioanditslong-termaturea definedenefibbligatiois highlysensitivéo change#n theseassumptions. All
assumptiorsereviewedteachreportingate.

Theparametanosisubjecto changés thediscountate.In determinintipeappropriateiscountateforplansoperateth
Indiathemanagemeatbnsidertheinterestatesofgovernmebbndsncurrenciesonsistentiththecurrenciesfthepost-
employmehenefibbligation.

ThemortalityatesbasednpubliclpvailablmortalittablesThosenortalitiablesendochangenlyatintervahresponse
todemographibanges-utursalaryncreaseandgratuitincreasearebaseanexpectefliturénflationates.

FurthedetailabougratuitpbligatioraregivennNote33

40 Eventsfterthereportingoeriod
Therésnosubsequervengftereportingeriodorreportable.

41 Previouyearcomparatives
Previougeaisfigurebavebeemegrouped/reclassifigldereverecessartoconforrtocurrenyearclassification.

For and on behalf of the Board of Directors of As per our report of even date
Maha Rashtripex Corporation Limited
Aspi Nariman Katgara K B Shetty For MAIYA & MAIYA
Managing Director Chairman Chartered Accountants
Din: 06946494 DIN: 01451944 ICAIl Firm Registration Number: 001944S
J M Panday .
Company Secretary/CFO S S'Go;/vda RawPPr?sad K
S S Kamath h -|rec or Jyothi V B artner .
Director Din: 00046329 Director Membership Number: 228348
Place: Bengaluru DIN: 01039656 DIN: 07133349 Place: Bengaluru
Date: 12.06.2018 Date: 12.06.2018
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Mah&RashtraApexCorporatioimited
NotegoConsolidate#financiabtatementfortheyearendedviarct81,2018

1 Background
MahaRashtrépexCorporationtd. (“theCompanydr“theHoldingCompanyi$ a publidimiteccompangomiciledh India
registeredndetheprovisionfCompaniesctl 913Themairobjecbfthecompanigtocarryonthebusinessfhirepurchase
andleasingPresentlthecompankiiasdiscontinugtieoperatioandconcentrateterecovergfHirepurchasandLeasing
busines§ heConsolidatdtdnanci@tatementsftheCompangompristheCompangndtssubsidiarig€sogethaeferretb
as“theGroup anditsassociate3heregisteredficeofthecompanig situate@tBangalor&arnatakandiaThecompany
hadistednBSE&NSEstoclexchanges.

(a) Thecompanyhasrevisedhefinancialfortheyear endingon31.03.2018y regroupinfairvaluegainof Rs.
4803.94akhsonunquotethvestmentsonsequetdadoptionfINDIA-AS$5.Thegainisnotionahnaturelnthe
firstpublisherksulbn30.05.201BegainvasgroupedndefOtheincomelntherevisedinancialhe sameis
showrunder'OtheComprehensilreome”.

2 Basisofpreparation
Statememifcompliance
The ConsolidateStatemenof Assetsand Liabilitie®f MahaRashtraApexCorporatiohtd. as at 31 March2018,the
Consolidat&tatememtfProfiand.osstheConsolidat&ttatememifCasHlowsandheConsolidate&tatememfChanges
in Equityfortheyearended31 Marc2018 andOtherConsolidatdeinancigbtatementdogethereferrecs‘Consolidated
Financigbtatementdasbeenpreparedindeindian AccountiStandardéind AShotifiedindethe Companie@ndian
Accountingtandard®ules2015eadvithSectiod 330ftheCompanieisct 2013otheextenapplicable.

InaccordanogithindAS101First-timAdoptionfIndiamccountin§tandardsheCompanlyaspresentednexplanatioof
howthe transitiorto Ind AS hasaffectedthe previouslyeportedinanciapositionfinanciaperformancand cashflows.

3 Significanaccountingolicies
ThisnoteprovidealistofthesignificamtccountingplicieadopteththepreparatiasfthisConsolidatdtinanciégtatements.
Thes@oliciebavebeerconsistentypplietballtheyearpresentedinlesstherwisstated.

Historicalostonvention
TheConsolidatddnancigtatementsasbeempreparedndehistoricalosttonventioexcepforcertairfinanciassetand
financidlabilitiethataremeasurealtfaivalueasrequirednderelevanndAsS.

Functionahdpresentatiaurrency
IltemsncludedhtheConsolidatédnancidtatementsfeacltoftheGrougentitieandofitsassociataremeasuredsinghe
currencgftheprimargconomienvironmeirtwhichiheentityoperateg§thefunctionaurrency’J-heConsolidatddnancial
StatementspreparebhindiafRupeefRs.)whichsalsaheHoldin@ompangfunction&urrency
Principlesfconsolidation
TheConsolidatddnancigtatementompristheFinancigtatementsftheHoldin@€ompanwundtheentitiesontrolleby
theHolding€ompanincludingssubsidiariessatandfortheyearende®1Marct2018ContrakachievedhertheGroups
exposedyrhasightstovariableeturngromtsinvolvemeniththeinvesteanchastheabilityoafecthoseeturnshrougits
poweovetheinvesteespecificalliheGrougontrolaninvestegandonlyiftheGroughas:

Poweroverthe investedi.e. existingightsthatgiveit the curreniabilityto directthe relevanactivitie®f the investee);
Exposur@yrightstovariablesturnéromitsinvolvementiththeinvestegnd
Theabilityouseitspoweovetheinvestetafecitsreturns.
GenerallyherdsapresumptidhatamajoritpfvotingightsesultncontrolTo supporthispresumptiandwhertheGroup
has lesthan anajority @he votingr similatights ofin investeéie Grouponsiders aklevant facéd circumstandas

assessinghetheathaspoweoveianinvesteencluding:

Thecontractualrangemewititheotheroteholdersftheinvestee;
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Thesizeof the Grougs holdingf votingrightsrelativeo the sizeanddispersioof the holding®f the othervotingights
holders.

TheGroupe-assesseashetheornotitcontrolaninvestedfactsandcircumstancésdicat¢hattherearechangetoneor

moreofthethreeelementsfcontrolConsolidatiafasubsidiafyeginsvhertheGroumbtaingontrobveithesubsidiagnd

ceasewhertheGrouposesontrabfthesubsidiankssetdjabilitiesncomandexpensesfasubsidiagcquiredrdisposed
of during theear are includiedthe Consolidatéidancial Statements fiteerdate th@roup gains controtil the dathe

Groupgeasesocontrahesubsidiary

Consolidatd@nancigtatementrepreparedsinginifornaccountingolicie$orliketransactiorendotheleventénsimilar
circumstancel.a membenof the Groupusesaccountingolicieotherthanthoseadoptedn the Consolidatellinancial
StatementerliketransactiorendeventsnsimilacircumstancesppropriatedjustmentremaddothatGroupnembes

Financi@tatementspreparintheConsolidatédnanci@tatementsensureonformityititheGrougaccountingplicies

The details of the consolidated entities are as follows:

Sr No. Name of the Entity Proportion of ownership
March 31, 20]]8 March 31, 2017 April 01, 2016
Subsidiaries
1 Eldorado Investments Co. (P) Ltd. 81.00% 81.00% 81.00%
2 MaharashtigpexAsset Management Co. Ltd.  99.99% 99.99% 99.99%
3 Crimson Estates & Properties Pvt. Ltd. 99.99% 99.99% 99.99%
Associates
1 Manipal Springs Ltd. 44.59% 44.59% 44.59%
2 Rajmahal Hotels Ltd. 36.32% 36.32% 36.32%
3 Manipal Home Finance Ltd. 49.31% 49.31% 49.31%
4 Mangala Investments Ltd. 28.14% 28.14% 28.14%
5 Kurlon Limited 38.25% 38.25% 38.25%

Consolidatioprocedures

Combindike itemsof assets,liabilitiesequity income,expensesand cash flows of the parentwith those of its
subsidiaries.

Ofset(eliminatehecarryingmounbfthepareng investmerih eachsubsidiargndtheparens portiorof equityof each
subsidiary

Eliminatmfull intragrougssetandiabilitie®quityincomegxpenseandcastflowselatingotransactiorzetweerntities
oftheGrougprofiterlossesesultinffonmintragroupansactioribatarerecognisddassetssuchasinventorareeliminated
infull) IndAS12“Incom@axesappliesotemporamjiferencethatarisdrontheeliminatioofprofitandossesesultinfom
intragrougpansactions.

TheGrouginterestmequitaccounteidvesteesomprismterestmanassociaténassociatisanentitynwhichiheGroup
hassignificamfluencdyutnotcontrabrjointontrobvethefinanciandoperatingolicies.

Interestmanassociatareaccountefrusingheequitynethodl heyareinitiallyecogniseatcostvhichincludesansaction
costsSubsequettinitiatecognitiotheconsolidatdthanciatatemeniacludeéheGrougs shareofprofibrlossandOClof
equity-accountiedesteesntithedateonwhiclsignificamfluenceeases.

Profit or loss and each component of other conpirbemsyOCI) are attributed to the equityohthdeparent of the
Groupandto the non-controllingterestsevenif thisresultsn the non-controllingteresthiavinga deficithalanceNon-
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controlling interest in the remudtshe equitysafbsidiaries are shown separatieéy@onsolidated Statemedpitadit and
Loss, Consolidated Statement of Changes in Equity and Consolidated Statement of Assets and Liabilities.

TheGroupreatdransactiongithnon-controllingerestthatdonotresulinalossofcontrahstransactiongithequitpwners
oftheGroupA changén ownershimterestesultsn anadjustmeriitetweethecarryingmountsfthecontrollingndnon-
controllingteresttoreflectheirelativénterestsithesubsidianpnydiferencéetweetheamoundftheadjustmemdnon-
controllingterestandanyconsideratigraicbrreceivesrecognisedithirequity

Currentersusnon-currentlassification

TheGrouppresentassetsandliabilitiesn the ConsolidateBtatemenif AssetsandLiabilitie®asedon current/non-current
classificatioAnassetstreatedscurrenivhen:
Itisexpectetbberealisedrintendetbbesoldbrconsumeidnormabperatingycle;
Itisheldprimarilforthepurposeftrading;
Itisexpectetbberealisedithinwelvenonthaftethereportingeriodor
Itiscashorcashequivaleninlessestrictettombeingexchangearusedosettlealiabilityoratleastwelvenonthsiftetthe
reportingeriod.

TheGrouplassifieallotheassetasnon-current.
((a.)iabilityscurrenivhen:
Itisexpectetbbesettledhnormabperatingycle;
Itisheldorimarilforthepurposeftrading;
Itisduetobesettleavithinwelvenonthaftethereportingeriodor
Thereis no unconditionaightto deferthe settlemenf the liabilityfor at leasttwelvemonthsafterthe reportingeriod.

TheGrouplassifieallothetiabilitieasnon-current.

(b.)Deferrgdxassetandiabilitieareclassifiedsnon-curreassetaindiabilitierespectively
Theoperatingyclasthetimebetweetheacquisitioofassetforprocessingndtheirealisatioimcashandcastequivalents.
TheGrounasdentifietivelvenonthasitsoperatingycldorthepurposefcurrenéndnoncurrentlassificatiamfassetand
liabilities.

(c)SegmeniReporting
TheCompanigprimarilgngageihthebusinessffinancialctivitieandmanagedsoneentityoritsvariougctivitieS. heras
onlyone'businessegmenéndgeographicsgégmentndthereforéhesegmeribformaticasrequiredyAS—17'Segment
ReportinggnotprovidedytheCompany

(d)ForeigrCurrencylransactions

(i)Functionahdpresentatiaurrency
Itemsincludedi thefinanciastatementsf eachof the compang’entitiesare measuredsingthe currencyf the primary
economienvironmeimwhichiheentitpperate§thegunctionaurrency’).

(iiyTransactiorendbalances
TransactiordenominatédforeigreurrencgrerecordedttheexchangeateprevailingnthedateoftransactionExchange
diferencearisingnforeigexchangansactiorsettledluringheperiodirerecogniseidthestatemerafprofiandossof
theperiod.
Monetargsset@ndiabilitiegrforeigrturrengyvhictareoutstandirasattheyear-endretranslatedttheyear-endtthe
closingexchangeateandtheresultanéxchangdiferencesrerecogniseith thestatemertaf profiandloss Non-monetary
foreigrcurrencigemsarecarrie@tcost.

(e)FairvalueMeasurement
TheCompanmeasurefinanciahstrumentsuchas,derivativeatfairvalueateachhalanceheetlate Faivalugstheprice
thatwouldbereceivedo sellanasser paidto transfea liabilityn anorderlyransactiobetweemarkeparticipantt the
measuremedate Thefairvaluemeasuremeistbasenthepresumptidhatthetransactio selltheasseortransfethe
liabilityakeplaceeither:

-Intheprincipaharkefortheassebrliabilityor
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-Intheabsencefaprincipaharkeinthemostadvantageousarkefortheassebrliability
TheprincipalrthemostadvantageousarkemusbeaccessibleytheCompany

Thefairvalueofanassebraliabilitjsmeasuredsingheassumptioribatmarkeparticipantgouldisewherpricingheasset
orliabilityassumintipaimarkeparticipanetintheieconomisesinterest.

Afairvalueneasuremeotanon-financiassetakesntoaccourdmarkeparticiparstabilitfogenerateconomisenefitby
usingheassetnitshighesandbesuseorbysellingttoanothemarkeparticipatihatvouldisetheassetnitshighesandbest
use.

The Company usesuation techniques #natappropriatetire circumstances éodwhich sufficient data are avadable
measurtaivaluemaximisirnteuseofrelevantbservablaputandminimisintpeuseofunobservahileputs.

AllassetandiabilitieBorwhicHairvaluésmeasuredrdisclosemthefinanciatatementrecategorisedithirthefairvalue
hierarchyescribedsfollowshasednthelowestevelnputhaissignificanbthefairvalueneasuremeasawhole

Level —Quote@unadjusted)arkepricesnactivenarketforidenticassetsrliabilities

LeveR —\aluationtechniquefrwhichthelowestevelinputthatis significarto thefairvaluemeasuremeigdirectlyor
indirectlgbservable
LeveB—Valuatiotechniqudsrwhicliheloweslevelnputhaissignificanothefairvalueneasuremeisuinobservable

(HRevenu®ecognition
Revenuesmeasuredtthefairvalueftheconsideratioaceivedrreceivable.

Thecompanyecognizesevenuavhertheamounbfrevenueanbereliablymeasuredt is probabl¢hatfutureeconomic
benefitavillflontotheentityandspecificriteridnavebeermetforeactoftheentitys activitieS hecompanasestsestimates
on historicatesults takinginto consideratiothe type of customerthe type of transactiomnd the specificsof each
arrangement.

Forallfinanciahstrumentaeasuredtamortisedostjnteresincomésrecordedsingheefectiventerestate whichisthe

ratethaexactlgiscountheestimatefilitureashreceiptthrougtheexpectelifeofthefinanciahstrumewrashorteperiod,
whereppropriat;thenetcarryingmoundfthefinanciassetinteresncomésincludeth'OtheincomehtheStateme aif

Profiand_oss.

(g)Incomeax
Currentncomeax

Theincoméaxexpensercredifortheperiodsthetaxpayablenthecurrenperiod taxabléncomdasedntheapplicable
incomeaxrateforeachjurisdictioadjustedychangesdeferrethxassetandiabilitieattributabetemporargiferences
andounusetaxosses.

Thecurrenincoméaxchargéscalculatednthebasiofthetaxdawsenactedrsubstantiveinactedttheendofthereporting
periodnIindiaManagemeperiodicalBvaluategositiontakerintaxreturnsvithrespectosituationsmwhictapplicablex
regulatioissubjedbinterpretatiolestablishgzovisionsherappropriatnthebasifamountexpectetbbepaidothe
taxauthorities.

Deferredax

Deferrethcomeaxisprovidethfull usingheliabiliynethodyntemporanjiferencearisindgpetweethetaxbaseofassets
andliabilitieandtheircarryingmountsthestandalonénanciadtatementfeferrethcomeaxisalsonotaccountefbrif it
arisesrominitialrecognitionf anassetor liabilityn a transactioatherthana businessombinatiotihatat thetimeof the
transactioafectsneitheaccountingrofinortaxablerofiftaxioss) Deferreéhcomeaxis determinedsingaxrates(and
laws}hathavebeerenactedrsubstantiagnactetdytheendofthereportingeriodndareexpectetbapplywhernherelated
deferrethcomeaxassetsrealisedrthedeferrethcoméaxiabilityssettled.
Deferrethxasset@rerecognisefralldeductiblemporangiferenceandunusedaxlosse®nlyifitisprobabléhatfuture
taxablamountwilbeavailabl®utilisehoséemporagiferenceandosses.
Deferrethxasset@andiabilitieareofsetwhertherdsalegallyenforceablgghtoofsetcurrentaxassetandliabilitieand
wherthedeferrethxbalancerelatd¢othesameaxatioauthoritfCurrentaxassetandaxliabilitieareofsetwhergheentity
hasa legallyenforceableghtto ofsetandintend®ithetto settleona netbasisprto realiseheassetndsettletheliability
simultaneously
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Currentand deferredax is recogniseth profitor loss,excepto the extentthatit relatesto itemsrecogniseéh other
comprehensive incamelirectlin equityinthis casehe taxs alsaecognised ather comprehensiveome adirectly in
equityrespectively

(h)Leases
Asalessee
Leasesfpropertyplanandequipmenthere¢hecompangslesseehassubstantialfitherisksandrewardsfownershigre
classifiedsfinancéeases-inancteasesrecapitalizeattheleasesinceptioatthefaivalueftheleasegropertyr, iflower
the present valakthe miniom lease peyents. The corresponding rental obligetiaidinanaharges, are Inded in
borrowingsrotheffinancidlabilitieasappropriat&acHeasepaymerisallocatetietweetheliabilitgndfinanceostThe
financeosischargetbtheprofibrlossovetheleasgeriodoastoproducaconstargeriodicateofinteresbntheremaining
balanceftheliabilitjoreactperiod.

Leaseinwhiclasignificamortiomftherisksaandrewardsfownershigrenottransferregislesseareclassifiedsoperating
leasesPaymentiadaundeoperatinpasegnetofanyincentiveseceivefronthelessorarechargedo profiorlossona
straight-lineasioovetheperiodftheleasainlesshepaymentarestructuretbincreasalinewithexpectedenerahflation
tocompensaferthelessosexpectethflationagosincreases.

(i)Impairment
Financiahssets
Afinanciaghsseis assessedteachreportinglateto determinevhethethereis anyobjectivevidencéhatit isimpaired. A
financialssetsconsideradbeimpairedfobjectivevidencimdicatethaibneormoreeventhavenacanegativefeconthe
estimatefiitureastHlowfthatasset.

Non-financiassets
Thecarryingmoundfnon-financiassetethetharinventoriesreassessedteacheportindateoascertaiwhethetheras
anyindicatioofimpairmerifanysuchindicatioaxistghertheasses recoverabEmounis estimatednimpairmeibssis
recognised, as expense theStatement Bfrofit andoss, fathe amourtly whickthe asset’carryingmount exceeits
recoverabkmounfTherecoverabBmounisthehigheofanasses fairvaludesscostosellandvalugnuse Valueinuseis
ascertainethroughdiscountingf the estimateduturecashflowsusinga discountate thatreflectshe currentmarket
assessmentfthetimevalueofmoneywndtheriskspecifitotheassetskForthepurposefassessingnpairmerassetsare
groupedat the lowestlevels into cash generatingunits for which there are separatelyidentifiablecash flows.

Animpairmenbssis reversedf therehasbeena changen the estimatesisedto determinéherecoverablamountAn
impairmefdgsssreversednlytotheextenthatheassescarryingmourdoesotexceethecarryingmourthatvouldave
beerdeterminedetofdepreciatiar amortisatioifinoimpairmehtdbeerrecognised.

(j)Cashandcashequivalents

CaslandCashequivalentathebalanceheetompriseashatbankandinhandandshorternfixeddepositithanoriginal
maturitpflesgharorequatothreemonths.

(K)Inventories
Finishedoodsrecarrie@tthelowenfcostindnetrealisablealueThecomparisarfcosiandnetrealisablealuésmadeon
anitem-by-itebasisDamagedndunserviceabdéockaresuitabldepreciated.

CosbfallinventorigsdetermindshsednweightedverageosimethodCosbfrawmateriahackingnateriandstoregnd
sparesomprisesllcostofpurchaselutiestaxegothetharthosesubsequentigcoverabfeontaxauthoritiegndallother
costsncurredhbringintheinventorptheipresenbcatioandcondition.

Cosbffinishedoodsindwork-in-proceseludethecosofrawmaterialpackingnaterialgnappropriaghareffixedand
variablgroductionverheadgxcisedutyas applicablandothercostsincurredn bringingheinventoriew theirpresent
locatioandconditiorkixegroductiooverheadsreallocatednthebasiofnormatapacitgfproducticiacilitiesaluatioof
work-in-prograsbasednstagefcompletiorascertifiedymanagement.
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(Financiainstruments
Financiadssetsand liabilitiesare recogniseevhenthe Companyecomes partyto the contractugbrovisionsf the
instrument.

FinanciahssetRecognitiomndmeasurement
Allfinanciassetsarerecognisaditiallatfairvaluglusinthecaseoffinanciassetsiotrecordedt Faivalughrougiprofior
loss’ transactionoststhatare attributableo the acquisitioof the financiahsset Financiahssetsare classifiedat initial
recagnition, as finenda assets measured at fair vdue or as ‘Fnarcial assetls measured at anoitised cost.

Fompurposesfsubsequenteasuremeffifanciassetsreclassifieshfollowingategories
-Financiassetatamortisecost
-Financiassetsitfairvalue

Afinanciassets measuredtamortisedostietofimpairmeriftheobjectiveftheCompangbusinesmodeistoholdthe
financiassetocollect thecontractuahsHlowsandthecontractusérmofthefinanciassegiveriseonspecifiedateso
casltflowshataresolelypaymentsfprincipandnterestntheprincipaimountutstanding.

AllothefinanciassetsiremeasureditfairvalughrouglstatememtfProfibrLoss.

Derecognition
TheCompangerecognizedinanciassebnlywherthecontractuaghtsothecastlowdrontheasseexpiresrittransferthe
financiasseandsubstantialiitherisksandrewardsfownershipftheasset.

FinancialiabilitiesRecognitiomndmeasurement
Financidlabilitieareclassifieditinitiarecognitioms eithefFinancidiabilitieat fairvaluethrougiprofitorloss’or ‘Other
financidiabilities’.

(a)Financidiabilitieareclassifieds‘Financidiabilitieatfairvaluehrouglprofiorloss’jftheyareheldfortradingrif theyare
designatedsfinancidiabilitiest fairvaluethrougtprofitor loss. Thesearemeasuredhitiallyat fairvaluewithsubsequent
changerecognisddprofibrloss.

(b)Otheffinancidiabilitiesareinitiallymeasuredt fairvalue netof directhattributablgansactionosts Subsequend initial
recognitiothesaremeasureatamortisecosusingheefectivénterestatemethod.

Derecognition
Afinancidiability iderecognised whbe obligatiamder thiability idischarged oancelled expires. Whem existing
financidiabilitysreplacetlyanothefronthesamdendepnsubstantialtliferentermsorthetermsfanexistingjabilitare
substantialigodifiedsuchanexchangermodificatiastreatedsthederecogniti@ftheorigindiabilitandtherecognitioof
a new liability The diferencein the respectivearryingamountds recognisedn the Statemenof Profitand Loss.

Offsettingffinanciainstruments
Financiahssetaandfinancialiabilitieare ofsetandthe netamounis reportedn the Balance&heeif thereis a currently
enforceablegalightoofisettherecogniseamountandtherdsanintentiotosettleonanetbasistorealiseheassetsnd
settlgheliabilitiesimultaneously

(m)Propertyplantandequipment

Freeholdandis carriedat historicatost.All otheritemsof propertyplantandequipmerdre statedat historicatostless
depreciatioRlistoricalositomprisethepurchaspriceandanyattributableosiofbringingheassetoitsworkingonditiofor
itsintendedse.

Subsequent costs are includbd asset’carrying amount or recogazedseparate assetappropriate, only when it is
probabléhatfutureeconomibenefitassociatediththeitemwillflontothecompangindthecosoftheitemcanbemeasured
reliablyThecarryingmoundfanycomponemiccounteibrasaseparatassetsderecognizecherreplacedllotherepairs
andmaintenanegechargetbprofiprlosduringhereportingeriodhwhichiheyareincurred.
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TransitiortoIndAS

Ontransitioto Ind ASthecompanfaselectedo continuaviththecarryingalueof all of its propertyplantandequipment
recognisealsat1Aprik0l@neasuredsperthepreviouSAARndusethatcarryingalueasthedeemedosiftheproperty
planandequipment.

Depreciationethod®stimatedsefulivesandresiduatalue
Depreciatiasprovidednapro-rataasintheWritterDown/alug‘WDVaspertheusefulifeprescribeandeSchedulBof
theActwhichinmanagemestpiniorreflectheestimategsefuéconomiiveoffixedassets.

Capitalvork-in-progreisludeshecostoffixedassetghatarenotreadyto useatthebalancesheetlate Advanceaidfor
acquisition/constructiffixedassetsvhicharenotreadyortheirintendedseateachbalanceheetlatearedisclosednder
long-ternoansandadvanceascapitahdvances.

Anasses carryingmouniswritterdowrimmediatetgitsrecoverabkmounif theasses carryingmounis greatetharits
estimatececoverabmount.

Gains ankbsses odisposals adetermined lspmparing proceedth carryirmmountThese arimcluded iprofit oloss
withirothegains/(losses).

(n)Intangibleassets

IntangiblassetshatareacquireytheCompangremeasureihitiallyatpurchaseostThecostofanitemofintangibléxed
assetomprisesspurchaspriceincludindutiemndothenon-refundalibxe orleviesAfteinitiatecognitioanintangible
assetscarrie@titscostessanyaccumulateanortisati@andanyaccumulatéchpairmeidss.

Subsequemrixpendituris capitalisednlywhenit increasethefutureeconomibenefitfromthe specifiasseto whichit
relates.

TheusefulivesarereviewetlythemanagemeateacHhinanciafear-endndrevisedfappropriaténcaseofarevisiorthe
unamortisetepreciabmounschargedvetherevisedemainingsefulife.

An intangibleassetis derecognisedn disposabr whenno futureeconomibenefitsare expectedromits use and
disposal.

Lossesrisindgronretiremerindgain®rlossesrisingrondisposaiftangible/intangibksearemeasuredsthediference
betweerhe netdisposaproceedsindthe carryingamounbf theassetandarerecogniseth the statemenaf profitand
loss.

(o) Provisionsandcontingentiabilities

Provisionarerecognisedlherthecompanyasa presenobligatioflegalor constructive)s a resuliof a pasteventjtis
probabléhatanoutflovefresourcesmbodyingconomibenefitsvillberequiretbsettleheobligatioandareliablestimate
can be made of the amount of the obligation. Provisions are not recognised for future operating losses.

Wheraherearea numbebf similaobligationshelikelihoothatan outflovwillbe requiredhn settlemeris determineby
considerinfeclasofobligatiorssawholeAprovisioisrecogniseelenfthelikelihoodfanoutflowvithrespedioanyone
itemincludedhthesamelas®ofobligationmaybesmall.

Provisionaremeasuredtthepresenvalueof managemestestestimateftheexpenditunequiredo settlehepresent
obligation at teed of theeporting period. The discount rateoudet@rmine theesent valuedagre-tax ratbat reflects
currenmarkeassessmentsthetimevaluefmonegndherisksspecifitotheliabilityrheincreasetheprovisioduetothe
passageftimdsrecognisegbkinterestxpense.

Provisionarereviewedteactbalanceheetlateandadjustetbreflecthecurrenbesestimatdfitisnolongeprobabléhat
anoutflowfresourcesoulderequiretbsettleheobligatiomheprovisioisreversed.
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Adisclosurfora contingeriabilitysmadevhertherdsa possiblebligatioara presenobligatiothatmaybutprobablwill
notrequiranoutflovefresourcedVherherdasapossiblebligatioarapresenpbligatiomrespeadfwhictihelikelihoodf
outflowfresourcesremotenoprovisioardisclosuismade.
Contingemaksetarenotrecogniseatdiscloseihthefinanciatatements.

(p)Retiremerandotheremployedenefits

Retiremefienefiintheformofproviderfundsa defineadontributicsthemeThecompankasnoobligatiorgthetthanthe
contributiopayabléo theprovidenfund . Thecompanyecognizesontributiopayabléo theprovidenfundschemesan

expenseyheranemployegendersherelatedervicelfthecontributiqmayabléothescheméorserviceeceiveteforehe
balancesheetdateexceedshe contributioalreadypaid the deficippayableo the schemaes recognizeds a liabilityafter
deductinthecontributicsireadyaid If thecontributicaireadyaidexceedthecontributictueforserviceseceivetiefore
thebalancesheetate thenexcesss recognizeds anasseto theextenthatthe pre-paymenmtillleadto, forexamplea

reductiomfuturgpaymerdracastrefund.

AsrequiretylndAS19'EmployeBenefitsthediscounateusedoarriveatthePVofthedefinetenefibbligatioisbasewn
thelndiargovernmeasecurityieldprevailingsattheBalanc&heetatehathavenaturitdateequivalendthetenurefthe
obligation.

Remeasurementemprisingf actuariajainsandlossestheefectof theassetceilingexcludingmountincludedh net
interesbnthenetdefinedenefitiabilitandthereturron planassetgexcludingmountincludedh netinteresbnthenet
definedbenefiliability)arerecogniseidhmediateigthebalanceheetvitha correspondinigbibrcreditoretaine@éarnings
througlOClin the periodn whichtheyoccurRemeasuremergge notreclassifietb profitor lossin subsequergeriods.

Passerviceostarerecognisedprofibrlossontheearlieof:
-Thedateoftheplaramendmentcurtailmerand
-ThedatehatheCompamecognisa®latedestructurirapsts
Netinteresis calculatetyapplyinghediscountateto thenetdefinedenefitiabilityrasset. Th€ompanyecognisethe
fdlowing charges in the ne defined bendit oligaion as an expense in the statenert of proft ard loss

- Service costemprising current servits, past-service cag)s and losses curtailments ar@h-routine settlements;
and

-Netinterestxpenserincome

(q)Earningpershare
The BasiEarnings Pequity Shaf(EPS’) isomputed hividing theet profafter tafor theear attributalietheequity
shareholders of the Company by weighted average number of equity shares outstanding during the year.

Dilutecearningperequitysharearecomputetly dividinghenetprofitattributable equityholderofthe Companipy the

weightedveragaumbeofequitysharegonsiderefdrderivinpasiearningperequitghareandalsatheweightedverage
numbeofequityshareshatcoulchavebeernissuediporconversioofalldilutivgotentiadquitysharesThedilutivepotential
equity sharese adjustedr theproceeds receivabdel thequity shardmeen actualigsued dair valué.e. theverage
marketalueoftheequitysharesDilutivpotentiaquitysharesaredeemedonvertedsofthebeginningftheperiodinless

issuechtalatedate.
For and on behalf of the Board of Directors of As per our report of even date
Maha Rashtrapex Corporation Limited
Aspi Nariman Katgara K B Shetty For MAIYA & MAIYA
'Managing Director Chairman Chartered Accountants
'Din: 06946494 DIN: 01451944 ICAI Firm Registration Number: 001944S
J M Panday .
Company Secretary/CFO S R Gowda Ravi Prasad K
S S Kamath Director Jyothi V B Partner
Director Din: 00046329 Director Membership Number: 228348
Place: Bengaluru DIN: 01039656 DIN: 07133349 Place: Bengaluru
Date: 12.06.2018 Date: 12.06.2018
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Consolidated Cash flow statement for the year ended March 31, 2018

Particulars

A. Cash flow from operafing acfivifies

Profit/(Loss) before tax

Adjustments to reconcile profit before tax to net cash flows
Loss on Sale of Investment

Net (gain)/loss on sale of current investments

Gain on Disposal of projpatyts and equipment

Financial Income ( incl.fair value changes in financial instruments
Financial cost ( incl.fair value changes in financial instruments)
Depreciation of Fi¥esets and Investment of properties

Interest Remission from Bonds/Deposits

Profit/loss on Sale of Properties

Dividend Income

Share of Profit of an associate

Operating profit/(loss) before working capital changes

Movements in working capital:

Decrease / (Increase) in Non-current loans

Decrease / (Increase) in Current loans

Decrease / (Increase) in Other Non-Baseist

Decrease / (Increase) in Other CAsset$

Decrease / (Increase) in trade and other receivables and prepayn
Increase / (Decrease) in trade payables

Increase / (Decrease) in financial liabilities

Increase / (Decrease) in other current liabilities

Increase / (Decrease) in Inventories

Cash generated from/(used in) operations
Direct taxes paid (net of refunds)

Net cash flow from/(used in) operating activities

. Cash flows from investing activities
Proceed from sale / (Purchase) of Pptanergnd equipment
Proceeds from sale / (Purchase) of Investment properties
Intangible asset under development
Proceed from sales / (Purchase) of Financial Instruments
Proceed from sales / (Purchase) of Non-current Investments
Proceed from sales / (Purchase) of Current Investments
Proceed from Loan given
Proceed from maturity / (purchase) of fixed deposits
Interest received ( Finance Income )

Net cash flow from/(used in) investing activities

Cash flow from financing activities

Proceeds from borrowings

Repayement of borrowings

Proceeds from / (Purchase) of other Non-current financial assets
Proceeds from / (Purchase) of other Current financial assets
Interest Paid

Dividend received

Net cash flow from/(used in) financing activities

" in lakhs
March 31, 2018 March 31, 2017
464.43 593.12
0.82 (6.42)
(108.08) 18.90)
139.64 158.55
2.81 2.89
(540.14) (340.84)
(2.46) (1
(42.98) 281.00Q
- (132.80)
- 1.06
nents (7.66) (7.44
25.4[7 (1.76
45.29 (135.65
8.53 -
28.6b 4.41
(16.06) (8)1
12.59 (3.70)
(3.28) 72.96)
1.68 (181.69)
(30.31) 61.00
(5.03) (10.91
15.85 30.29
(21.09) (28
1.05 137.82
(139.63) (158.55)
2.46 7.33
(136.12) (13

33)

35)

40)
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" in lakhs
Particulars March 31, 2018 March 31, 2017
Net increase/(decrease) in cash and cash equivalents (A+B+C) (144.62) (45{45)
Cash and cash equivalents at the beginning of the year 341.17 386.62
Cash and cash equivalents at the end of the year 196.56 341.17
Components of cash and cash equivalents
Cash on hand 2.68 2.35
Balances with scheduled banks: - -
- In current accounts 48.92 331.64
- In deposit accounts with original maturity less than 3 months 144.45 6.40
- Stamps in hand 0.03 0.27
- Stock of Stationery on hand at cost 0.47 0.51
Total Cash and cash equivalents 196.5p 341.17
Summary of significant accounting policies 3

The accompanying summary of significant accounting policies and other explanatory information (notes) are an integr

financial statements.

Notes :
1.All figures in bracket are outflow

2.Directaxegaidcaretreate@dsarisingronoperatingctivitieandarenotifurcatebletweemvestingndinancingctivities.
3.Thecastlowstatemertasbeerpreparedndeindiredietho@sperndAS7“StatemewtfCasHlowsasundesectioi33

ofCompaniesct2013.

For and on behalf of the Board of Directors of
Maha Rashtrapex Corporation Limited

As per

our report of even date

YA & MAIYA

Chartered Accountants
ICAIl Firm Registration Number: 001944S

Aspi Nariman Katgara K B Shetty For MAI

Managing Director Chairman

Din: 06946494 DIN: 01451944
J M Panday
Company Secretary/CFO S IF;'GO;Nda
irector ’
S S Kamath S Jyothi V B
Director Din: 00046329 Director
DIN: 01039656 DIN: 07133349

Place: Bengaluru
Date: 12.06.2018

Ravi Prasad K
Partner

Membership Number: 228348

Place: Bengaluru

Date: 12.06.2018
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CIN-L85110KA1943PLC001177.
website www .maharashtraapex.com. Email-mracl.ho@manipal.com.
Tel:080-40313131
Regd Office : 3" Floor, Front Wing North Block, Manipal Centre
47, Dickenson Road, BENGALURU — 560042

ATTENDANCE SLIP
(74"Annual General Meeting)

Folio No. / DPID No. & Client ID NO......cooovieieiiiieieieein
No. of shares held...........

| hereby record my presence at the 74" Annual General Meeting held on Friday,
28" September, 2018 at 11.00 noon at the Sri T Ramesh Pai Memorial Hall at Kurlon Factory,
Jalahalli Camp Road, Yashwantpur, Bangalore —560 022.

Y LT gL o TST S N F= T 1T

100 V=T N F= T 0 1= O PSPPSR

Member's/ Proxy's Signature

Note: Please fill this attendance slip and hand it over at the entrance of the Hall.






aa Maha Rashtra Apex

o Corporation Limited
CIN-L85110KA1943PLC001177.

Registered Office: 3rd flr, Front Wing, North Block, Manipal Centre,

Bangalore, Karnataka - 560042

Email: mracl.ho@manipal.com, W ebsite: www .maharashtraapex.com

FORM No. MGT - 11

PROXY FORM
[Pursuant to Section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies (Management and Administration)
Rules, 2014]
Name of the member(s): Email ID:
Registered Address: Folio No. /Client ID:
DPd:

I/We, being the member (s) of .

............ shares of the above named company, hereby appoint

1. Name: Address:

E-mail Id: Signature: ,or failing him
2. Name: Address:

E-mail Id: Signature: ,or failing him
3. Name: Address:

E-mail Id: Signature:

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 74" Annual General Meeting of the
Company, to be held on friday , 28" September, 2018 at 11.00 AM at Sri T Ramesh Pai Memorial Hall at Kurlon Factory,
Jalahalli Camp Road, Yashwantpur, Bangalore — 560 022 and at any adjournment thereof in respect of such resolutions as are
indicated below:

Resslc;mon Description of Resolution Vote*
For Against
1. Adoption of Standalone and Consolidated Financial Statements

for the year ended 31* March, 2018 together with the reports of
the Board of Directors and Auditors thereon.

Ratification of appointment of M/s. Maiya & Maiya, Chartered
2. Accountants, as Statutory Auditors of the Company and fixing
their remuneration.

Appointment of Sri Aspi Nariman Katgara (DIN 06946494) as

3. Managing Director for a period of five years.
Regularisation of appointment of Sri Manjunath Manohar Singh
4. (DIN:01111861) as a Director of the Company liable to retire by
rotation.

*It is optional to indicate your preference. If you leave the 'for or against' column blank against
any or all resolutions, your proxy will be entitled to vote in the manner as he/she may deem
appropriate.

) ) Re.1/-
Signed this day of 2018
Revenue
Signature of Shareholder Stamp

Signature of Proxy holder (s)

Note: 1.  This form of proxy in order to be effective should be duly completed and deposited at the Registered

Office of the Company, not less than 48 hours before the commencement of the Meeting.
2. The form should be signed across the stamp as per specimen signature registered with the Company.
3. AProxy need not be a member of the Company.
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